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ʅʘʩʪʦʷʱʝʝ ʠʟʜʘʥʠʝ ʦʭʨʘʥʷʝʪʩʷ ʨʦʩʩʠʡʩʢʠʤ 
ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʦʙ ʘʚʪʦʨʩʢʦʤ ʧʨʘʚʝ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ 

ʩʦʛʣʘʰʝʥʠʷʤʠ. 
  
 
ɺʩʝ ʧʨʘʚʘ ʩʦʭʨʘʥʝʥʳ ʟʘ ʧʨʘʚʦʦʙʣʘʜʘʪʝʣʝʤ. ʅʠ ʦʜʥʘ ʯʘʩʪʴ ʜʘʥʥʦʡ ʢʥʠ-
ʛʠ ʥʝ ʤʦʞʝʪ ʧʦʜʚʝʨʛʘʪʴʩʷ ʢʦʧʠʨʦʚʘʥʠʶ ʠʣʠ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʶ ʚ ʣʶʙʳʭ 
ʮʝʣʷʭ, ʚ ʣʶʙʦʡ ʬʦʨʤʝ ʠ ʣʶʙʳʤʠ ʩʨʝʜʩʪʚʘʤʠ, ʵʣʝʢʪʨʦʥʥʳʤʠ ʠʣʠ ʤʝʭʘ-
ʥʠʯʝʩʢʠʤʠ, ʚʢʣʶʯʘʷ ʬʦʪʦʢʦʧʠʨʦʚʘʥʠʝ ʠ ʟʘʧʠʩʴ, ʘ ʪʘʢʞʝ ʣʶʙʳʝ ʩʠʩʪʝ-
ʤʳ ʭʨʘʥʝʥʠʷ ʠ ʦʙʨʘʙʦʪʢʠ ʠʥʬʦʨʤʘʮʠʠ, ʝʩʣʠ ʥʘ ʵʪʦ ʥʝ ʧʦʣʫʯʝʥʦ ʧʨʝʜ-
ʚʘʨʠʪʝʣʴʥʦʝ ʧʠʩʴʤʝʥʥʦʝ ʨʘʟʨʝʰʝʥʠʝ ʧʨʘʚʦʦʙʣʘʜʘʪʝʣʷ. ʀʩʢʣʶʯʝʥʠʝ 
ʩʦʩʪʘʚʣʷʶʪ ʢʨʘʪʢʠʝ ʮʠʪʘʪʳ ʜʣʷ ʦʙʟʦʨʦʚ. ʃʶʙʳʝ ʥʘʨʫʰʝʥʠʷ ʘʚʪʦʨʩʢʠʭ 
ʧʨʘʚ ʚ ʦʪʥʦʰʝʥʠʠ ʜʘʥʥʦʛʦ ʧʨʦʠʟʚʝʜʝʥʠʷ ʙʫʜʫʪ ʧʨʝʩʣʝʜʦʚʘʪʴʩʷ ʚ ʩʫ-
ʜʝʙʥʦʤ ʧʦʨʷʜʢʝ. 
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ʗ ʚʳʨʘʞʘʶ ʛʣʫʙʦʢʫʶ ʙʣʘʛʦʜʘʨʥʦʩʪʴ ʩʣʝʜʫʶʱʠʤ ʣʶ-
ʜʷʤ, ʯʴʠ ʦʪʟʳʚʳ ʠ ʠʜʝʠ ʦʢʘʟʘʣʠ ʦʛʨʦʤʥʦʝ ʧʦʣʦʞʠʪʝʣʴʥʦʝ 
ʚʣʠʷʥʠʝ ʥʘ ʵʪʫ ʢʥʠʛʫ: ʄʘʡʢʣʫ çmasterholmesè ʍʘʥʪʝʨʫ, 
ʈʦʶ ʉʝʡʜʝʨʫ, ɸʜʘʤʫ ɺʝʡʝʨʫ (ʪʘʢʞʝ ʠʟʚʝʩʪʥʦʤʫ ʢʘʢ Lucius 
Varenus), ʉʪʠʚʝʥʫ ʍʦʫʵʣʣʫ ʠ ʈʫʩʩʫ ʃʠʧʪʦʥʫ. ʊʝ ʯʘʩʳ, ʢʦ-
ʪʦʨʳʝ ʦʥʠ ʧʦʪʨʘʪʠʣʠ ʥʘ ʵʪʫ ʢʥʠʛʫ, ʠ ʠʭ ʚʥʠʤʘʥʠʝ ʢ ʜʝʪʘ-
ʣʷʤ ʧʦʟʚʦʣʠʣʠ ʜʦʙʠʪʴʩʷ ʜʣʷ ʵʪʦʡ ʢʥʠʛʠ ʪʘʢʦʛʦ ʫʨʦʚʥʷ ʢʘ-
ʯʝʩʪʚʘ, ʢʦʪʦʨʳʡ ʚ ʧʨʦʪʠʚʥʦʤ ʩʣʫʯʘʝ ʙʳʣ ʙʳ ʥʝʚʦʟʤʦʞʝʥ. ʗ 
ʪʘʢʞʝ ʭʦʯʫ ʧʦʙʣʘʛʦʜʘʨʠʪʴ ɸʥʥʫ ʇʘʨʘʜʦʢʩ, ʯʴʠ ʟʥʘʥʠʷ ʠ 
ʧʨʦʬʝʩʩʠʦʥʘʣʠʟʤ ʩʜʝʣʘʣʠ ʧʨʦʮʝʩʩ ʥʘʧʠʩʘʥʠʷ ʵʪʦʡ ʢʥʠʛʠ 
ʟʥʘʯʠʪʝʣʴʥʦ ʣʝʛʯʝ. 

ɼʤʠʪʨʠʡ ɺʦʨʦʥʦʚ ʙʣʘʛʦʜʘʨʠʪ ɽʚʛʝʥʠʷ ʄʘʨʯʝʥʢʦ, ʀʣʴʶ 
ɻʦʨʦʜʝʮʢʦʛʦ, ʆʣʝʛʘ ɻʨʘʥʦʚʩʢʦʛʦ ʠ ɸʥʥʫ ʊʘʨʘʩʝʥʢʦ ʟʘ ʧʦ-
ʤʦʱʴ, ʦʢʘʟʘʥʥʫʶ ʚ ʧʨʦʮʝʩʩʝ ʧʝʨʝʚʦʜʘ ʢʥʠʛʠ ʩ ʘʥʛʣʠʡʩʢʦʛʦ 
ʥʘ ʨʫʩʩʢʠʡ ʷʟʳʢ. 
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ʕʪʘ ʢʥʠʛʘ ʧʨʝʜʥʘʟʥʘʯʘʝʪʩʷ, ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ, ʪʝʤ ʠʛʨʦ-
ʢʘʤ ʚ ʧʦʢʝʨ, ʢʦʪʦʨʳʝ ʫʞʝ ʟʥʘʢʦʤʳ ʩ ʙʝʟʣʠʤʠʪʥʳʤ ʭʦʣʜʝ-
ʤʦʤ ʠʣʠ ʧʦʪ-ʣʠʤʠʪʥʦʡ ʦʤʘʭʦʡ ʠ ʥʘʭʦʜʷʪʩʷ ʚ ʧʦʠʩʢʝ ʜʨʫ-
ʛʦʡ, ʙʦʣʝʝ ʜʦʭʦʜʥʦʡ ʠ ʤʝʥʝʝ ʜʠʩʧʝʨʩʥʦʡ ʨʘʟʥʦʚʠʜʥʦʩʪʠ 
ʵʪʦʡ ʠʛʨʳ. ɺ ʥʘʩʪʦʷʱʝʝ ʨʘʩʰʠʨʝʥʥʦʝ ʠʟʜʘʥʠʝ ʙʳʣʠ ʪʘʢʞʝ 
ʜʦʙʘʚʣʝʥʳ ʨʘʟʜʝʣʳ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʝ ʜʣʷ ʙʦʣʝʝ ʧʨʦʜʚʠʥʫ-
ʪʳʭ ʠʛʨʦʢʦʚ. 

ʉ ʪʦʛʦ ʤʦʤʝʥʪʘ, ʢʘʢ ʚ 2003 ʛʦʜʫ ʛʨʷʥʫʣ ʧʦʢʝʨʥʳʡ ʙʫʤ, 
ʯʠʩʣʦ ʩʝʨʴʸʟʥʳʭ ʠʛʨʦʢʦʚ ʚ ʧʦʢʝʨ ʥʘʯʘʣʦ ʩʪʨʝʤʠʪʝʣʴʥʦ ʨʘʩ-
ʪʠ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ, ʩ 2006 ʛʦʜʘ, ʢʦʛʜʘ ʚ ʉʐɸ ʙʳʣ ʧʨʠʥʷʪ 
ɿʘʢʦʥ ʦ ʧʨʝʩʝʯʝʥʠʠ ʥʝʟʘʢʦʥʥʳʭ ʘʟʘʨʪʥʳʭ ʠʛʨ ʚ ʀʥʪʝʨʥʝʪʝ, 
ʯʠʩʣʦ ʠʛʨʦʢʦʚ ʠʟ ʉʦʝʜʠʥʸʥʥʳʭ ʐʪʘʪʦʚ, ʠʛʨʘʶʱʠʭ ʨʘʜʠ 
ʨʘʟʚʣʝʯʝʥʠʷ, ʩʦʢʨʘʪʠʣʦʩʴ. ʂʨʦʤʝ ʪʦʛʦ, ʦʛʨʦʤʥʦʝ ʢʦʣʠʯʝʩʪ-
ʚʦ ʦʙʫʯʘʶʱʠʭ ʩʘʡʪʦʚ ʚ ʀʥʪʝʨʥʝʪʝ ʩʜʝʣʘʣʦ ʩʝʨʴʸʟʥʳʭ ʠʛ-
ʨʦʢʦʚ ʝʱʸ ʩʠʣʴʥʝʝ. ɺʩʸ ʵʪʦ ʧʨʠʚʝʣʦ ʢ ʪʦʤʫ, ʯʪʦ ʢʦʥʮʝʥʪʨʘ-
ʮʠʷ çʘʢʫʣè ʩʨʝʜʠ çʨʳʙʳè ʚ ʧʦʢʝʨʝ ʩʪʘʣʘ ʟʥʘʯʠʪʝʣʴʥʦ ʚʳ-
ʰʝ, ʯʝʤ ʨʘʥʴʰʝ, ʚʩʣʝʜʩʪʚʠʝ ʯʝʛʦ ʩʪʘʣʦ ʛʦʨʘʟʜʦ ʩʣʦʞʥʝʝ 
ʥʘʡʪʠ ʣʸʛʢʫʶ ʠʛʨʫ ʚ ʥʘʠʙʦʣʝʝ ʧʦʧʫʣʷʨʥʳʝ ʚʠʜʳ ʧʦʢʝʨʘ, 
ʪʘʢʠʝ ʢʘʢ ʙʝʟʣʠʤʠʪʥʳʡ ʭʦʣʜʝʤ ʠʣʠ ʧʦʪ-ʣʠʤʠʪʥʘʷ ʦʤʘʭʘ. 

ʆʜʥʘʢʦ ʚ ʜʨʫʛʠʭ ʨʘʟʥʦʚʠʜʥʦʩʪʷʭ ʧʦʢʝʨʘ, ʢʦʪʦʨʳʝ ʥʝ ʥʘ-
ʩʪʦʣʴʢʦ ʧʦʧʫʣʷʨʥʳ, ʥʘʧʨʠʤʝʨ, ʚ ʧʦʪ-ʣʠʤʠʪʥʦʡ ʦʤʘʭʝ ʭʘʡ-
ʣʦʫ, ʧʦ-ʧʨʝʞʥʝʤʫ ʤʥʦʛʦ çʨʳʙʳè ʠ ʦʯʝʥʴ ʤʘʣʦ çʘʢʫʣè. 
ʃʠʰʴ ʥʝʤʥʦʛʠʝ ʠʛʨʦʢʠ ʫʤʝʶʪ ʧʨʘʚʠʣʴʥʦ ʠʛʨʘʪʴ ʚ ʵʪʫ ʠʛʨʫ, 
ʧʦʩʢʦʣʴʢʫ ʦʙʫʯʘʶʱʠʝ ʨʝʩʫʨʩʳ ʧʦ ʥʝʡ ʤʦʞʥʦ ʙʫʢʚʘʣʴʥʦ 
ʩʯʝʩʪʴ ʧʦ ʧʘʣʴʮʘʤ. ʕʪʘ ʢʥʠʛʘ ʥʘʫʯʠʪ ʚʘʩ ʚʳʠʛʨʳʚʘʪʴ ʚ ʧʦʪ-
ʣʠʤʠʪʥʫʶ ʦʤʘʭʫ ʭʘʡ-ʣʦʫ. ɽʩʣʠ ʚʳ ʫʞʝ ʚ ʥʝʸ ʚʳʠʛʨʳʚʘʝʪʝ, 
ʪʦ ʢʥʠʛʘ ʧʦʤʦʞʝʪ ʚʘʤ ʦʚʣʘʜʝʪʴ ʥʦʚʳʤʠ ʥʘʚʳʢʘʤʠ, ʢʦʪʦʨʳʝ 
ʫʚʝʣʠʯʘʪ ʚʘʰ ʚʠʥʨʝʡʪ. 

ɺ ʤʦʝʡ ʢʥʠʛʝ ʙʫʜʫʪ, ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ, ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ 
ʢʵʰ-ʠʛʨʳ ʟʘ ʢʦʨʦʪʢʠʤ ʩʪʦʣʦʤ ʠʟ ʰʝʩʪʠ ʠʛʨʦʢʦʚ, ʭʦʪʷ ʚ ʥʝ-
ʢʦʪʦʨʳʭ ʝʸ ʯʘʩʪʷʭ ʙʫʜʫʪ ʪʘʢʞʝ ʦʙʩʫʞʜʘʪʴʩʷ ʢʦʨʨʝʢʪʠʨʦʚʢʠ 
ʜʣʷ ʠʛʨʳ ʟʘ ʧʦʣʥʳʤ ʩʪʦʣʦʤ ʠʟ ʜʝʚʷʪʠ ʯʝʣʦʚʝʢ. ʊʘʢʞʝ ʚ 
ʢʥʠʛʝ ʙʫʜʝʪ ʛʣʘʚʘ ʦʙ ʠʛʨʝ ʚ ʪʫʨʥʠʨʘʭ, ʚ ʪʦʤ ʯʠʩʣʝ ʨʘʟʜʝʣ 
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ʦʙ ʠʛʨʝ ʚ ʪʫʨʥʠʨʘʭ ʚʞʠʚʫʶ, ʢʦʪʦʨʳʝ ʩʪʘʥʦʚʷʪʩʷ ʚʩʸ ʙʦʣʝʝ 
ʧʦʧʫʣʷʨʥʳʤʠ. 

ʇʦʪ-ʣʠʤʠʪʥʘʷ ʦʤʘʭʘ ʭʘʡ-ʣʦʫ ʨʘʩʧʨʦʩʪʨʘʥʝʥʘ ʚ ʦʩʥʦʚ-
ʥʦʤ ʚ ʀʥʪʝʨʥʝʪʝ, ʠ ʟʘ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʝʸ ʧʦʧʫʣʷʨʥʦʩʪʴ 
ʫʚʝʣʠʯʠʣʘʩʴ, ʦʩʦʙʝʥʥʦ ʚ ɽʚʨʦʧʝ. ɼʣʷ ʙʦʣʴʰʠʥʩʪʚʘ ʠʛʨʦ-
ʢʦʚ, ʠʛʨʘʶʱʠʭ ʚ ʥʝʸ, ʵʪʘ ʠʛʨʘ ʥʝ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʥʦʡ ʩʧʝ-
ʮʠʘʣʠʟʘʮʠʝʡ. ɽʸ ʫʯʘʩʪʥʠʢʠ, ʢʘʢ ʧʨʘʚʠʣʦ, ʷʚʣʷʶʪʩʷ ʧʦʩʪʦ-
ʷʥʥʳʤʠ ʠʛʨʦʢʘʤʠ ʚ ʣʠʤʠʪʠʨʦʚʘʥʥʫʶ ʦʤʘʭʫ ʭʘʡ-ʣʦʫ, 
ʦʙʳʯʥʫʶ ʧʦʪ-ʣʠʤʠʪʥʫʶ ʦʤʘʭʫ ʠʣʠ ʙʝʟʣʠʤʠʪʥʳʡ ʭʦʣʜʝʤ. 
ʆʙʫʯʘʶʱʠʭ ʨʝʩʫʨʩʦʚ ʧʦ ʵʪʦʡ ʠʛʨʝ, ʢʘʢ ʷ ʫʞʝ ʛʦʚʦʨʠʣ, 
ʦʯʝʥʴ ʤʘʣʦ. ɺ ʩʠʣʫ ʵʪʦʛʦ, ʤʥʦʛʠʝ ʠʛʨʦʢʠ, ʢʦʪʦʨʳʭ ʚʳ 
ʚʩʪʨʝʪʠʪʝ ʚ ʵʪʦʡ ʠʛʨʝ, ʙʫʜʫʪ ʣʠʙʦ ʚʦʦʙʱʝ ʥʝ ʟʥʘʢʦʤʳ ʩ 
ʧʨʘʚʠʣʴʥʦʡ ʩʪʨʘʪʝʛʠʝʡ, ʣʠʙʦ ʙʫʜʫʪ ʟʘʙʣʫʞʜʘʪʴʩʷ ʦʪʥʦʩʠ-
ʪʝʣʴʥʦ ʥʝʸ, ʦʰʠʙʦʯʥʦ ʩʯʠʪʘʷ, ʯʪʦ ʚʩʝʤ ʚʠʜʘʤ ʧʦʢʝʨʘ ʩʚʦʡ-
ʩʪʚʝʥʥʳ ʪʝ ʞʝ ʧʨʠʥʮʠʧʳ, ʢʦʪʦʨʳʝ ʩʚʦʡʩʪʚʝʥʥʳ ʠʭ ʣʶʙʠ-
ʤʦʡ ʨʘʟʥʦʚʠʜʥʦʩʪʠ ʧʦʢʝʨʘ (ʦʙʳʯʥʦ ʵʪʦ ʙʝʟʣʠʤʠʪʥʳʡ ʭʦʣ-
ʜʝʤ). 

ʉʧʝʮʠʘʣʠʩʪʦʚ ʧʦ ʧʦʪ-ʣʠʤʠʪʥʦʡ ʦʤʘʭʝ ʭʘʡ-ʣʦʫ ʪʦʞʝ ʜʦ-
ʚʦʣʴʥʦ ʤʘʣʦ, ʥʦ ʦʥʠ ʦʙʳʯʥʦ ʦʯʝʥʴ ʥʝ ʣʶʙʷʪ ʜʝʣʠʪʴʩʷ 
ʙʦʣʴʰʠʤ ʢʦʣʠʯʝʩʪʚʦʤ ʠʥʬʦʨʤʘʮʠʠ. ɼʘʞʝ ʚ ʠʭ ʫʟʢʦʤ ʢʨʫʛʫ 
ʥʝʪ ʝʜʠʥʦʛʦ ʤʥʝʥʠʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʘʠʙʦʣʝʝ ʧʨʠʙʳʣʴʥʦʛʦ 
ʧʦʜʭʦʜʘ ʢ ʵʪʦʡ ʠʛʨʝ. ʆʜʥʠ ʠʟ ʥʠʭ ʠʛʨʘʶʪ ʚ ʦʯʝʥʴ ʧʘʩʩʠʚ-
ʥʦʤ ʩʪʠʣʝ, ʜʨʫʛʠʝ ï ʚ ʦʯʝʥʴ ʘʛʨʝʩʩʠʚʥʦʤ, ʥʦ ʚʩʝ ʦʥʠ, ʪʘʢ 
ʠʣʠ ʠʥʘʯʝ, ʚʳʠʛʨʳʚʘʶʪ. ʅʝʢʦʪʦʨʳʝ ʠʟ ʥʠʭ ʜʦʙʠʚʘʶʪʩʷ 
ʦʯʝʥʴ ʚʳʩʦʢʦʛʦ ʚʠʥʨʝʡʪʘ, ʢʦʪʦʨʳʡ ʚ ʜʨʫʛʠʭ ʠʛʨʘʭ, ʪʘʢʠʭ 
ʢʘʢ ʙʝʟʣʠʤʠʪʥʳʡ ʭʦʣʜʝʤ, ʧʨʦʩʪʦ ʥʝʜʦʩʪʠʞʠʤ. ʊʦʪ ʬʘʢʪ, 
ʯʪʦ ʵʪʠ ʠʛʨʦʢʠ ʚʳʠʛʨʳʚʘʶʪ, ʠʩʧʦʣʴʟʫʷ ʥʘʩʪʦʣʴʢʦ ʨʘʟʥʳʝ 
ʩʪʠʣʠ ʠʛʨʳ, ʧʨʝʜʧʦʣʘʛʘʝʪ ʩʦʙʦʡ ʩʣʝʜʫʶʱʝʝ: 
 

1.�� ʉʫʱʝʩʪʚʫʝʪ ʦʯʝʥʴ ʤʘʣʦ ʩʠʣʴʥʳʭ ʠʛʨʦʢʦʚ ʚ ʧʦʪ-
ʣʠʤʠʪʥʫʶ ʦʤʘʭʫ ʭʘʡ-ʣʦʫ. 

2.�� ʅʠʢʪʦ ʥʝ ʟʥʘʝʪ ʥʘʚʝʨʥʷʢʘ, ʢʘʢʦʚʘ ʦʧʪʠʤʘʣʴʥʘʷ ʩʪʨʘ-
ʪʝʛʠʷ ʠʛʨʳ ʚ ʵʪʫ ʨʘʟʥʦʚʠʜʥʦʩʪʴ ʧʦʢʝʨʘ. 

 
ɼʘʞʝ ʝʩʣʠ ʠ ʤʦʞʥʦ ʙʳʣʦ ʙʳ ʨʘʟʨʘʙʦʪʘʪʴ ʦʧʪʠʤʘʣʴʥʫʶ 

ʩʪʨʘʪʝʛʠʶ ʠʛʨʳ, ʩʧʝʮʠʘʣʠʩʪʳ ʚʩʸ ʨʘʚʥʦ ʥʝ ʟʘʭʦʪʝʣʠ ʙʳ ʵʪʦ 
ʜʝʣʘʪʴ. ʊʠʧʠʯʥʳʝ ʠʛʨʳ ʚ ʧʦʪ-ʣʠʤʠʪʥʫʶ ʦʤʘʭʫ ʭʘʡ-ʣʦʫ ʩʝ-
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ʛʦʜʥʷ ʥʘʩʪʦʣʴʢʦ ʩʣʘʙʳʝ, ʯʪʦ ʚʤʝʩʪʦ ʵʪʦʛʦ ʣʫʯʰʝ ʩʢʦʥʮʝʥ-
ʪʨʠʨʦʚʘʪʴʩʷ ʥʘ ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʳʭ ʩʪʨʘʪʝʛʠʷʭ ï ʪʘʢʠʭ, ʢʦ-
ʪʦʨʳʝ ʧʦʟʚʦʣʷʶʪ ʠʟʚʣʝʯʴ ʥʘʠʙʦʣʴʰʫʶ ʧʨʠʙʳʣʴ ʠʟ ʦʰʠʙʦʢ 
ʙʦʣʴʰʠʥʩʪʚʘ ʩʦʧʝʨʥʠʢʦʚ. ʗ ʥʝ ʧʨʝʪʝʥʜʫʶ ʥʘ ʟʚʘʥʠʝ ʪʦʛʦ, 
ʢʪʦ ʨʘʟʨʘʙʦʪʘʣ ʠʜʝʘʣʴʥʫʶ ʤʦʜʝʣʴ ʠʛʨʳ ʚ ʧʦʪ-ʣʠʤʠʪʥʫʶ 
ʦʤʘʭʫ ʭʘʡ-ʣʦʫ, ʠ ʷ ʩ ʥʝʜʦʚʝʨʠʝʤ ʦʪʥʸʩʩʷ ʙʳ ʢ ʣʶʙʦʤʫ ʯʝ-
ʣʦʚʝʢʫ, ʩʜʝʣʘʚʰʝʤʫ ʪʘʢʦʝ ʟʘʷʚʣʝʥʠʝ. ʉʪʨʘʪʝʛʠʠ, ʢʦʪʦʨʳʝ ʷ 
ʠʟʣʦʞʫ ʚ ʵʪʦʡ ʢʥʠʛʝ, ʧʦ ʩʚʦʝʡ ʩʫʪʠ ʪʷʛʦʪʝʶʪ ʠʤʝʥʥʦ ʢ ʵʢʩ-
ʧʣʫʘʪʘʮʠʦʥʥʳʤ. ʈʘʟʜʝʣʳ ʵʪʦʡ ʢʥʠʛʠ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʝ ʥʘ 
ʧʨʦʜʚʠʥʫʪʳʭ ʠʛʨʦʢʦʚ, ʙʫʜʫʪ ʩʪʨʝʤʠʪʴʩʷ ʢ ʙʦʣʝʝ ʩʙʘʣʘʥʩʠ-
ʨʦʚʘʥʥʦʡ ʩʪʨʘʪʝʛʠʠ, ʙʣʠʟʢʦʡ ʢ ʦʧʪʠʤʘʣʴʥʦʡ ʩʪʨʘʪʝʛʠʠ ʠʛ-
ʨʳ. ʅʝʢʦʪʦʨʳʡ ʤʘʪʝʨʠʘʣ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʡ ʚ ʥʘʩʪʦʷʱʝʤ 
ʨʘʩʰʠʨʝʥʥʦʤ ʠʟʜʘʥʠʠ, ʙʳʣ ʦʙʥʦʚʣʸʥ, ʯʪʦʙʳ ʦʪʨʘʟʠʪʴ ʪʝ-
ʢʫʱʝʝ ʩʦʩʪʦʷʥʠʝ ʜʘʥʥʦʡ ʠʛʨʳ, ʚ ʢʦʪʦʨʦʡ ʭʦʨʦʰʠʭ ʠʛʨʦʢʦʚ 
ʪʝʧʝʨʴ ʙʦʣʴʰʝ, ʯʝʤ ʧʘʨʫ ʣʝʪ ʥʘʟʘʜ. ʂ ʩʯʘʩʪʴʶ, ʪʝʢʫʱʝʝ ʩʦ-
ʩʪʦʷʥʠʝ ʧʦʪ-ʣʠʤʠʪʥʦʡ ʦʤʘʭʠ ʭʘʡ-ʣʦʫ ʝʱʸ ʦʯʝʥʴ ʜʘʣʝʢʦ ʜʦ 
ʪʦʛʦ, ʯʪʦʙʳ ʵʪʘ ʠʛʨʘ ʜʦʛʥʘʣʘ ʧʦ ʩʣʦʞʥʦʩʪʠ ʜʨʫʛʠʝ çʠʛʨʳ 
ʙʦʣʴʰʠʭ ʩʪʘʚʦʢè1 ʥʘʧʦʜʦʙʠʝ ʙʝʟʣʠʤʠʪʥʦʛʦ ʭʦʣʜʝʤʘ. 

ʇʨʠ ʯʪʝʥʠʠ ʵʪʦʡ ʢʥʠʛʠ ʚʳ ʟʘʤʝʪʠʪʝ, ʯʪʦ ʷ ʧʦʩʪʦʷʥʥʦ 
ʧʦʚʪʦʨʷʶ ʦʜʥʠ ʠ ʪʝ ʞʝ ʢʣʶʯʝʚʳʝ ʢʦʥʮʝʧʮʠʠ. ɺʦʟʤʦʞʥʦ, 
ʵʪʦ ʧʦʢʘʞʝʪʩʷ ʚʘʤ ʟʘʥʫʜʩʪʚʦʤ, ʥʦ ʧʦʚʪʦʨʝʥʠʝ ï ʤʘʪʴ ʫʯʝ-
ʥʠʷ. ɺʘʤ ʥʝʦʙʭʦʜʠʤʦ ʚʳʫʯʠʪʴ ʵʪʠ ʢʦʥʮʝʧʮʠʠ ʥʘʩʪʦʣʴʢʦ 
ʭʦʨʦʰʦ, ʯʪʦʙʳ ʦʥʠ ʩʪʘʣʠ ʯʘʩʪʴʶ ʚʘʩ ʠ ʚ ʧʨʦʮʝʩʩʝ ʠʛʨʳ ʚʳ 
ʤʦʛʣʠ ʧʨʠʤʝʥʷʪʴ ʠʭ ʘʚʪʦʤʘʪʠʯʝʩʢʠ. ʊʘʢʞʝ ʷ ʚʢʣʶʯʠʣ ʚ 
ʢʥʠʛʫ ʤʥʦʞʝʩʪʚʦ ʧʨʠʤʝʨʦʚ ʨʘʟʜʘʯ. ʅʦ ʧʨʦʯʠʪʘʪʴ ʢʘʢʫʶ-ʪʦ 
ʢʦʥʮʝʧʮʠʶ ï ʵʪʦ ʝʱʸ ʥʝ ʚʩʸ; ʧʦ-ʥʘʩʪʦʷʱʝʤʫ ʚʘʞʥʦ ʟʥʘʪʴ, 
ʢʘʢ ʧʨʠʤʝʥʷʪʴ ʠʟʫʯʝʥʥʳʝ ʢʦʥʮʝʧʮʠʠ ʚ ʧʳʣʫ ʙʦʨʴʙʳ. ɽʩʣʠ 
ʚʳ ʠʟʫʯʠʪʝ ʚ ʪʝʦʨʠʠ ʠ ʥʘʫʯʠʪʝʩʴ ʧʨʠʤʝʥʷʪʴ ʥʘ ʧʨʘʢʪʠʢʝ 
ʦʧʠʩʘʥʥʳʝ ʚ ʵʪʦʡ ʢʥʠʛʝ ʢʦʥʮʝʧʮʠʠ ʧʦʪ-ʣʠʤʠʪʥʦʡ ʦʤʘʭʠ 
ʭʘʡ-ʣʦʫ, ʪʦ ʚʳ ʩʤʦʞʝʪʝ ʜʦʩʪʠʯʴ ʚ ʵʪʦʡ ʠʛʨʝ ʙʦʣʝʝ ʚʳʩʦʢʦʛʦ 
ʚʠʥʨʝʡʪʘ, ʯʝʤ ʪʦʪ, ʢʦʪʦʨʦʛʦ ʤʦʞʥʦ ʜʦʙʠʪʴʩʷ ʚ ʜʨʫʛʠʭ çʠʛ-
ʨʘʭ ʙʦʣʴʰʠʭ ʩʪʘʚʦʢè ʥʘ ʪʝʭ ʞʝ ʣʠʤʠʪʘʭ. 

                                                
1 ʊʘʢ ʦʙʦʙʱʸʥʥʦ ʥʘʟʳʚʘʶʪʩʷ ʚʩʝ ʧʦʪ-ʣʠʤʠʪʥʳʝ ʠ ʙʝʟʣʠʤʠʪʥʳʝ 
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ʇʦʣʥʘʷ ʚʝʨʩʠʷ ʢʥʠʛʠ ʜʦʩʪʫʧʥʘ ʥʘ ʩʘʡʪʝ 
www.PokerBooksRussia.com 

�=�e�Z�\�Z���������<�\�_�^�_�g�b�_ 
 
�I�h�q�_�f�m���k�l�h�b�l���b�]�j�Z�l�v���\���i�h�l���e�b�f�b�l�g�m�x���h�f�Z�o�m���o�Z�c���e�h�m�"��
 

ʊʘʢ ʚ ʯʸʤ ʞʝ ʟʘʢʣʶʯʘʝʪʩʷ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʪʘʢʦʡ ʠʛ-
ʨʳ, ʢʘʢ ʧʦʪ-ʣʠʤʠʪʥʘʷ ʦʤʘʭʘ ʭʘʡ-ʣʦʫ? ɿʘʯʝʤ ʪʨʘʪʠʪʴ ʚʨʝʤʷ 
ʥʘ ʠʟʫʯʝʥʠʝ ʝʱʸ ʦʜʥʦʡ ʨʘʟʥʦʚʠʜʥʦʩʪʠ ʧʦʢʝʨʘ, ʢʦʛʜʘ ʝʩʪʴ 
ʦʯʝʥʴ ʙʦʣʴʰʦʡ ʚʳʙʦʨ ʠʛʨ ʚ ʙʝʟʣʠʤʠʪʥʳʡ ʭʦʣʜʝʤ, ʦʙʳʯʥʫʶ 
ʧʦʪ-ʣʠʤʠʪʥʫʶ ʦʤʘʭʫ ʠ ʠʛʨ, ʚʭʦʜʷʱʠʭ ʚ ʩʝʤʝʡʩʪʚʦ 
HORSE2? ʅʘ ʵʪʦ ʝʩʪʴ ʤʥʦʛʦ ʧʨʠʯʠʥ, ʥʦ ʛʣʘʚʥʘʷ ʧʨʠʯʠʥʘ 
ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʚ ʧʦʪ-ʣʠʤʠʪʥʦʡ ʦʤʘʭʝ ʭʘʡ-ʣʦʫ 
�f�h�`�g�h���b�f�_�l�v���[�h�e�_�_�� �\�u�k�h�d�b�c�� �\�b�g�j�_�c�l���b�� �[�h�e�_�_�� �g�b�a�d�m�x��
�^�b�k�i�_�j�k�b�x���� �q�_�f�� �\�� �e�x�[�h�c���^�j�m�]�h�c���j�Z�a�g�h�\�b�^�g�h�k�l�b���©�i�h�d�_�j�Z��
�[�h�e�v�r�b�o���k�l�Z�\�h�d�ª. 

ʃʠʰʴ ʥʝʤʥʦʛʠʝ ʣʶʜʠ ʟʥʘʶʪ, ʢʘʢ ʫʩʧʝʰʥʦ ʠʛʨʘʪʴ ʚ ʪʝ 
ʨʘʟʥʦʚʠʜʥʦʩʪʠ ʧʦʢʝʨʘ, ʛʜʝ ʙʘʥʢ ʜʝʣʠʪʩʷ ʤʝʞʜʫ ʦʙʣʘʜʘʪʝ-
ʣʷʤʠ ʩʠʣʴʥʝʡʰʝʡ ʩʪʘʨʰʝʡ ʠ ʩʠʣʴʥʝʡʰʝʡ ʤʣʘʜʰʝʡ ʢʦʤʙʠ-
ʥʘʮʠʡ. ʊʝ ʠʛʨʦʢʠ, ʢʦʪʦʨʳʝ ʟʥʘʶʪ ʵʪʦ, ʠʛʨʘʶʪ ʧʨʝʠʤʫʱʝʩʪ-
ʚʝʥʥʦ ʚ ʩʝʤʠʢʘʨʪʦʯʥʳʡ ʩʪʘʜ ʭʘʡ-ʣʦʫ ʠ ʣʠʤʠʪʠʨʦʚʘʥʥʫʶ 
ʦʤʘʭʫ ʭʘʡ-ʣʦʫ ʠ ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʚʦʸʤ ʩʧʝʮʠʘʣʠʟʠʨʫʶʪʩʷ 
ʪʦʣʴʢʦ ʥʘ ʣʠʤʠʪʠʨʦʚʘʥʥʳʭ ʚʠʜʘʭ ʧʦʢʝʨʘ. ʀ ʭʦʪʷ ʪʘʢʠʝ ʠʛ-
ʨʦʢʠ, ʚ ʦʩʥʦʚʥʦʤ, ʦʩʦʟʥʘʶʪ ʵʢʚʠʪʠ ʩʦʙʩʪʚʝʥʥʳʭ ʨʫʢ ʧʨʦ-
ʪʠʚ ʪʝʭ ʠʣʠ ʠʥʳʭ ʜʠʘʧʘʟʦʥʦʚ ʨʫʢ ʧʨʦʪʠʚʥʠʢʦʚ, ʦʥʠ ʥʝ ʷʚ-
ʣʷʶʪʩʷ ʵʢʩʧʝʨʪʘʤʠ ʧʦ çʠʛʨʘʤ ʙʦʣʴʰʠʭ ʩʪʘʚʦʢè. ʀʤʠ ʤʦʛʫʪ 
ʙʳʪʴ ʪʦʣʴʢʦ ʠʛʨʦʢʠ ʚ ʙʝʟʣʠʤʠʪʥʳʡ ʭʦʣʜʝʤ ʠ ʧʦʪ-
ʣʠʤʠʪʥʫʶ ʦʤʘʭʫ. ʆʜʥʘʢʦ ʧʦʩʣʝʜʥʠʝ, ʢʘʢ ʧʨʘʚʠʣʦ, ʥʝ ʟʥʘ-
ʢʦʤʳ ʩ ʠʛʨʘʤʠ ʩ ʨʘʟʜʝʣʦʤ ʙʘʥʢʘ ʠ ʥʝ ʧʦʥʠʤʘʶʪ, ʢʘʢ ʵʪʘ 
                                                

2 HORSE ï ʩʝʤʝʡʩʪʚʦ ʧʦʢʝʨʥʳʭ ʠʛʨ, ʩʦʯʝʪʘʶʱʝʝ ʚ ʩʝʙʝ ʣʠʤʠʪʠ-
ʨʦʚʘʥʥʳʝ ʚʘʨʠʘʥʪʳ ʭʦʣʜʝʤʘ, ʦʤʘʭʠ ʭʘʡ-ʣʦʫ, ʨʘʟʟʘ, ʩʝʤʠʢʘʨʪʦʯʥʦʛʦ 
ʩʪʘʜʘ ʠ ʩʝʤʠʢʘʨʪʦʯʥʦʛʦ ʩʪʘʜʘ ʭʘʡ-ʣʦʫ. ʇʨʠ ʠʛʨʝ ʚ HORSE ʠʛʨʦʢʠ ʧʦ-
ʦʯʝʨʸʜʥʦ ʠʛʨʘʶʪ ʚ ʢʘʞʜʫʶ ʠʟ ʵʪʠʭ ʨʘʟʥʦʚʠʜʥʦʩʪʝʡ ʧʦʢʝʨʘ. ɺ ʪʫʨʥʠʨʝ 
ʧʦ HORSE ʧʝʨʝʯʠʩʣʝʥʥʳʝ ʨʘʟʥʦʚʠʜʥʦʩʪʠ ʧʦʢʝʨʘ, ʢʘʢ ʧʨʘʚʠʣʦ, ʩʤʝʥʷ-
ʶʪ ʜʨʫʛ ʜʨʫʛʘ ʯʝʨʝʟ ʟʘʨʘʥʝʝ ʫʩʪʘʥʦʚʣʝʥʥʦʝ ʨʘʚʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʚʨʝʤʝ-
ʥʠ, ʘ ʚ ʢʵʰ-ʠʛʨʝ ʚʠʜ ʧʦʢʝʨʘ ʦʙʳʯʥʦ ʤʝʥʷʝʪʩʷ ʯʝʨʝʟ ʢʘʞʜʳʡ ʧʦʣʥʳʡ 
ʢʨʫʛ ʠʛʨʳ. ï �I�j�b�f�����i�_�j�_�\�h�^�q�b�d�Z�� 
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ʦʩʦʙʝʥʥʦʩʪʴ ʠʟʤʝʥʷʝʪ ʮʝʥʥʦʩʪʴ ʩʪʘʨʪʦʚʳʭ ʨʫʢ ʠ ʪʦʣʢʦʚʘ-
ʥʠʝ ʰʘʥʩʦʚ ʙʘʥʢʘ ʚ ʩʠʪʫʘʮʠʷʭ, ʢʦʛʜʘ ʧʨʝʪʝʥʜʫʝʰʴ ʪʦʣʴʢʦ 
ʥʘ ʝʛʦ ʧʦʣʦʚʠʥʫ. ʉʦʝʜʠʥʠʚ ʚʩʸ ʵʪʦ ʚʤʝʩʪʝ, ʤʳ ʧʦʣʫʯʘʝʤ 
ʠʛʨʫ, ʢʦʪʦʨʫʶ ʜʘʞʝ ʩʘʤʳʝ ʦʧʳʪʥʳʝ ʠʛʨʦʢʠ ʚ ʧʦʢʝʨ ʩʢʣʦʥ-
ʥʳ ʧʦʥʠʤʘʪʴ ʥʝʧʨʘʚʠʣʴʥʦ. 

ʆʯʝʥʴ ʥʝʤʥʦʛʠʝ ʧʦʢʝʨʥʳʝ ʠʛʨʦʢʠ ʪʨʘʪʷʪ ʩʚʦʸ ʚʨʝʤʷ ʥʘ 
ʠʟʫʯʝʥʠʝ ʧʦʪ-ʣʠʤʠʪʥʦʡ ʦʤʘʭʠ ʭʘʡ-ʣʦʫ; ʪʦ ʞʝ ʤʦʞʥʦ ʩʢʘ-
ʟʘʪʴ ʠ ʦ ʯʠʩʣʝ ʜʦʩʪʫʧʥʳʭ ʚ ʀʥʪʝʨʥʝʪʝ ʦʙʫʯʘʶʱʠʭ ʨʝʩʫʨ-
ʩʦʚ, ʧʦʩʚʷʱʸʥʥʳʭ ʵʪʦʡ ʠʛʨʝ. ʏʪʦ ʢʘʩʘʝʪʩʷ ʦʬʬʣʘʡʥʘ, ʪʦ 
ʪʘʤ ʚ ʵʪʫ ʠʛʨʫ ʜʦ ʥʝʜʘʚʥʝʛʦ ʚʨʝʤʝʥʠ ʠʛʨʘʣʠ ʜʦʚʦʣʴʥʦ ʨʝʜ-
ʢʦ ï ʚ ʯʘʩʪʥʦʩʪʠ, ʚ ʧʨʦʛʨʘʤʤʫ ʄʠʨʦʚʦʡ ʩʝʨʠʠ ʧʦʢʝʨʘ ʦʥʘ 
ʙʳʣʘ ʚʢʣʶʯʝʥʘ ʣʠʰʴ ʚ 2008 ʛʦʜʫ. ʅʘ ʤʦʤʝʥʪ ʥʘʧʠʩʘʥʠʷ 
ʵʪʠʭ ʩʪʨʦʢ (ʘʚʛʫʩʪ 2010 ʛʦʜʘ) ʥʝ ʚʳʧʫʱʝʥʦ ʥʠ ʦʜʥʦʡ ʢʥʠʛʠ 
ʥʘ ʜʘʥʥʫʶ ʪʝʤʫ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʦʪʜʝʣʴʥʦʡ ʛʣʘʚʳ ʦʙ ʵʪʦʡ 
ʠʛʨʝ ʚ ʢʥʠʛʝ ɼʞʝʬʬʘ ʍʚʘʥʘ çʇʦʪ-ʣʠʤʠʪʥʘʷ ʦʤʘʭʘ: ʩʪʨʘʪʝ-
ʛʠʷ ʠʛʨʳ ʧʦ-ʢʨʫʧʥʦʤʫè (�3�R�W���/�L�P�L�W���2�P�D�K�D���3�R�N�H�U�����7�K�H���%�L�J��
�3�O�D�\���6�W�U�D�W�H�J�\ by Jeff Hwang). ʉʫʱʝʩʪʚʫʝʪ ʥʝʩʢʦʣʴʢʦ ʚʝʙ-
ʩʘʡʪʦʚ, ʛʜʝ ʤʦʞʥʦ ʥʘʡʪʠ ʮʝʥʥʳʝ ʩʦʚʝʪʳ ʧʦ ʵʪʦʡ ʠʛʨʝ; ʪʘʢ-
ʞʝ ʝʸ ʥʝʤʥʦʛʦ ʦʙʩʫʞʜʘʶʪ ʥʘ ʬʦʨʫʤʘʭ ʚ ʀʥʪʝʨʥʝʪʝ. ʀ ʝʱʸ 
ʝʩʪʴ ʩʯʠʪʘʥʥʳʝ ʚʠʜʝʦ ʧʦ ʥʝʡ ʥʘ ʦʙʫʯʘʶʱʠʭ ʩʘʡʪʘʭ. ɺ ʮʝ-
ʣʦʤ, ʦʜʥʘʢʦ, ʥʘʡʪʠ ʠʥʬʦʨʤʘʮʠʶ ʦʙ ʵʪʦʡ ʠʛʨʝ ʜʦʚʦʣʴʥʦ ʪʷ-
ʞʝʣʦ. ʂʘʢ ʨʝʟʫʣʴʪʘʪ ʵʪʦʛʦ, ʜʘʞʝ ʩʨʝʜʠ ʣʫʯʰʠʭ ʠʛʨʦʢʦʚ ʥʝ 
ʩʫʱʝʩʪʚʫʝʪ ʝʜʠʥʦʛʦ ʤʥʝʥʠʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʘʤʦʡ ʧʨʠʙʳʣʴ-
ʥʦʡ ʩʪʨʘʪʝʛʠʠ ʠʛʨʳ ʚ ʥʝʸ. 

ɺʦʪ ʩʧʠʩʦʢ ʧʨʠʯʠʥ, ʧʦ ʢʦʪʦʨʳʤ ʚʘʤ ʩʪʦʠʪ ʥʘʫʯʠʪʴʩʷ ʠʛ-
ʨʘʪʴ ʚ ʧʦʪ-ʣʠʤʠʪʥʫʶ ʦʤʘʭʫ ʭʘʡ-ʣʦʫ: 
 

�x�� ɺ ʧʦʪ-ʣʠʤʠʪʥʦʡ ʦʤʘʭʝ ʭʘʡ-ʣʦʫ ʤʦʞʥʦ ʜʦʙʠʪʴʩʷ ʙʦ-
ʣʝʝ ʚʳʩʦʢʦʛʦ ʚʠʥʨʝʡʪʘ, ʯʝʤ ʚ ʙʝʟʣʠʤʠʪʥʦʤ ʭʦʣʜʝʤʝ 
ʠʣʠ ʧʨʦʩʪʦʡ ʧʦʪ-ʣʠʤʠʪʥʦʡ ʦʤʘʭʝ. 

�R�� ɺ ʧʦʪ-ʣʠʤʠʪʥʦʡ ʦʤʘʭʝ ʭʘʡ-ʣʦʫ ʤʥʦʛʦ ʣʫʟʦ-
ʚʦ-ʧʘʩʩʠʚʥʳʭ ʠʛʨʦʢʦʚ, ʢʦʪʦʨʳʭ ʤʦʞʥʦ ʵʢʩ-
ʧʣʫʘʪʠʨʦʚʘʪʴ ʪʝʤʠ ʩʧʦʩʦʙʘʤʠ, ʢʦʪʦʨʳʝ ʫʞʝ 
ʥʝ ʘʢʪʫʘʣʴʥʳ ʚ ʙʝʟʣʠʤʠʪʥʦʤ ʭʦʣʜʝʤʝ. ɺ ʥʝ-
ʢʦʪʦʨʦʤ ʩʤʳʩʣʝ, ʩʝʛʦʜʥʷʰʥʷʷ ʧʦʪ-ʣʠʤʠʪʥʘʷ 
ʦʤʘʭʘ ʭʘʡ-ʣʦʫ ʧʦ-ʧʨʝʞʥʝʤʫ ʥʘʧʦʤʠʥʘʝʪ 
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ʙʝʟʣʠʤʠʪʥʳʡ ʭʦʣʜʝʤ ʧʝʨʠʦʜʘ 2003-2004 ʛʦ-
ʜʦʚ, ʥʝʟʘʜʦʣʛʦ ʜʦ ʤʘʩʩʦʚʦʛʦ ʧʦʷʚʣʝʥʠʷ ʢʥʠʛ 
ʠ ʦʙʫʯʘʶʱʠʭ ʚʠʜʝʦ. ʄʥʦʛʠʝ ʠʛʨʦʢʠ ʚ ʙʝʟ-
ʣʠʤʠʪʥʳʡ ʭʦʣʜʝʤ ʜʫʤʘʶʪ ʩʝʡʯʘʩ ʧʨʠʤʝʨʥʦ 
ʪʘʢ: çʗ ʫʧʫʩʪʠʣ ʩʚʦʡ ʰʘʥʩ. ɽʩʣʠ ʙʳ ʪʦʛʜʘ ʷ 
ʟʥʘʣ ʦʙ ʠʛʨʝ ʩʪʦʣʴʢʦ, ʩʢʦʣʴʢʦ ʟʥʘʶ ʩʝʡʯʘʩ, 
ʪʦ ʷ ʙʫʢʚʘʣʴʥʦ ʙʳ ʛʨʦʤʠʣ ʪʝ ʠʛʨʳè. ʀʛʨʘʷ ʚ 
ʧʦʪ-ʣʠʤʠʪʥʫʶ ʦʤʘʭʫ ʭʘʡ-ʣʦʫ, ʚʳ ʚʩʪʨʝʪʠʪʝ 
ʤʥʦʞʝʩʪʚʦ ʣʫʟʦʚʦ-ʧʘʩʩʠʚʥʳʭ ʠʛʨʦʢʦʚ, ʢʦʪʦ-
ʨʳʭ ʣʝʛʢʦ ʤʦʞʥʦ ʙʫʜʝʪ ʦʙʳʛʨʘʪʴ, ʠ ʫ ʚʘʩ 
ʙʫʜʝʪ ʤʘʩʩʘ ʦʯʝʥʴ ʧʨʠʙʳʣʴʥʳʭ ʚʦʟʤʦʞʥʦ-
ʩʪʝʡ. 

�x�� ɼʠʩʧʝʨʩʠʷ ʚ ʵʪʦʡ ʠʛʨʝ ʥʘʤʥʦʛʦ ʥʠʞʝ, ʯʝʤ ʚ ʜʨʫʛʠʭ 
çʠʛʨʘʭ ʙʦʣʴʰʠʭ ʩʪʘʚʦʢè. 

�R�� ʕʪʦʪ ʬʘʢʪ ʯʘʩʪʠʯʥʦ ʦʙʫʩʣʘʚʣʠʚʘʝʪʩʷ ʩʘʤʦʡ 
ʩʪʨʫʢʪʫʨʦʡ ʠʛʨʳ ʩ ʨʘʟʜʝʣʦʤ ʙʘʥʢʘ ʠ ʚʦʟ-
ʤʦʞʥʦʩʪʴʶ ʠʩʧʦʣʴʟʦʚʘʪʴ ʩʠʪʫʘʮʠʠ ʬʨʠʨʦʣ-
ʣʘ, ʥʦ ʪʘʢʞʝ ʦʙʲʷʩʥʷʝʪʩʷ ʠ ʩʣʘʙʦʩʪʴʶ ʩʦ-
ʧʝʨʥʠʢʦʚ. ʕʪʦ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʧʦʟʚʦʣʷʝʪ 
ʚʘʤ ʦʛʨʘʥʠʯʠʪʴʩʷ ʙʘʥʢʨʦʣʣʦʤ ʤʝʥʴʰʝʛʦ 
ʨʘʟʤʝʨʘ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʪʨʝʙʫʝʤʳʤ ʚ ʜʨʫʛʠʭ 
ʠʛʨʘʭ ʠ ʙʳʩʪʨʝʝ ʝʛʦ ʥʘʨʘʱʠʚʘʪʴ. 

�x�� ʋʤʝʥʠʝ ʠʛʨʘʪʴ ʚ ʧʦʪ-ʣʠʤʠʪʥʫʶ ʦʤʘʭʫ ʭʘʡ-ʣʦʫ ʨʘʩ-
ʰʠʨʠʪ ʚʘʰʠ ʚʦʟʤʦʞʥʦʩʪʠ ʧʦ ʚʳʙʦʨʫ ʠʛʨ. 

�R�� ʍʦʪʷ ʚʳʙʦʨ ʠʛʨ ʚ ʧʦʪ-ʣʠʤʠʪʥʦʡ ʦʤʘʭʝ ʭʘʡ-
ʣʦʫ Ĩʞʝ, ʯʝʤ ʚ ʦʙʳʯʥʦʡ ʧʦʪ-ʣʠʤʠʪʥʦʡ ʦʤʘʭʝ 
ʠ ʙʝʟʣʠʤʠʪʥʦʤ ʭʦʣʜʝʤʝ, ʫʤʝʥʠʝ ʠʛʨʘʪʴ ʚ ʵʪʫ 
ʠʛʨʫ ʜʘʩʪ ʚʘʤ ʜʦʧʦʣʥʠʪʝʣʴʥʳʡ ʚʳʙʦʨ ʚ ʩʠ-
ʪʫʘʮʠʷʭ, ʢʦʛʜʘ ʠʛʨʘ ʟʘ ʚʩʝʤʠ ʜʦʩʪʫʧʥʳʤʠ 
ʩʪʦʣʘʤʠ ʧʦ ʜʨʫʛʠʤ ʚʠʜʘʤ ʧʦʢʝʨʘ ʙʫʜʝʪ 
ʩʣʠʰʢʦʤ ʞʸʩʪʢʦʡ. ʀʤʝʷ ʚʦʟʤʦʞʥʦʩʪʴ ʚʳʙʠ-
ʨʘʪʴ ʤʝʞʜʫ ʠʛʨʘʤʠ ʚ ʥʝʩʢʦʣʴʢʦ ʨʘʟʣʠʯʥʳʭ 
ʚʠʜʦʚ ʧʦʢʝʨʘ, ʚʘʤ, ʚ ʢʦʥʮʝ ʢʦʥʮʦʚ, ʧʨʦʱʝ 
ʙʫʜʝʪ ʥʘʡʪʠ ʣʸʛʢʫʶ ʠʛʨʫ. ʕʪʦ ʦʩʦʙʝʥʥʦ 
ʚʘʞʥʦ ʚ ʩʚʷʟʠ ʩ ʪʝʤ, ʯʪʦ ʚ ʦʥʣʘʡʥʝ ʙʝʟʣʠ-
ʤʠʪʥʳʡ ʭʦʣʜʝʤ ʠ ʧʦʪ-ʣʠʤʠʪʥʘʷ ʦʤʘʭʘ ʩ ʢʘ-
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ʞʜʳʤ ʜʥʸʤ ʩʪʘʥʦʚʷʪʩʷ ʚʩʸ ʞʸʩʪʯʝ, ʠ ʥʘʡʪʠ 
çʨʳʙʫè ʚ ʵʪʠʭ ʠʛʨʘʭ ʩʪʘʥʦʚʠʪʩʷ ʚʩʸ ʩʣʦʞʥʝʝ. 

�x�� ʋʤʝʥʠʝ ʠʛʨʘʪʴ ʚ ʧʦʪ-ʣʠʤʠʪʥʫʶ ʦʤʘʭʫ ʭʘʡ-ʣʦʫ ʫʛ-
ʣʫʙʠʪ ʚʘʰʝ ʦʙʱʝʝ ʧʦʥʠʤʘʥʠʝ ʧʦʢʝʨʘ ʠ ʫʣʫʯʰʠʪ 
ʚʘʰʝ ʧʦʢʝʨʥʦʝ ʤʳʰʣʝʥʠʝ. 

�R�� ɽʩʣʠ ʚʩʸ ʚʨʝʤʷ ʠʛʨʘʪʴ ʚ ʦʜʥʫ ʠ ʪʫ ʞʝ ʠʛʨʫ, 
ʪʦ ʤʦʞʥʦ ʣʝʛʢʦ ʚʦʡʪʠ ʚ ʥʘʢʘʪʘʥʥʫʶ ʢʦʣʝʶ ʠ 
ʠʛʨʘʪʴ ʥʘ çʘʚʪʦʧʠʣʦʪʝè. ʆʙʫʯʠʚʰʠʩʴ ʧʦʪ-
ʣʠʤʠʪʥʦʡ ʦʤʘʭʝ ʭʘʡ-ʣʦʫ, ʚʳ ʩʪʘʥʝʪʝ ʣʫʯʰʝ 
ʧʦʥʠʤʘʪʴ ʥʝʢʦʪʦʨʳʝ ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʝ ʢʦʥ-
ʮʝʧʮʠʠ ʧʦʢʝʨʘ, ʢʦʪʦʨʳʝ ʩʤʦʞʝʪʝ ʧʨʠʤʝʥʷʪʴ 
ʚ ʜʨʫʛʠʭ ʠʛʨʘʭ. 

�x�� ʇʦʪ-ʣʠʤʠʪʥʘʷ ʦʤʘʭʘ ʭʘʡ-ʣʦʫ ʝʱʸ ʥʝ ʦʭʚʘʯʝʥʘ ʚʝʙ-
ʩʘʡʪʘʤʠ, ʩʧʝʮʠʘʣʠʟʠʨʫʶʱʠʤʠʩʷ ʥʘ ʜʘʪʘʤʘʡʥʠʥʛʝ. 

�R�� ʉʫʱʝʩʪʚʫʝʪ ʤʥʦʛʦ ʚʝʙ-ʩʘʡʪʦʚ, ʢʦʪʦʨʳʝ ʟʘ-
ʥʠʤʘʶʪʩʷ ʜʘʪʘʤʘʡʥʠʥʛʦʤ, ʪʦ ʝʩʪʴ ʩʙʦʨʦʤ 
ʩʪʘʪʠʩʪʠʢʠ ʦ ʧʨʦʭʦʜʷʱʠʭ ʚ ʀʥʪʝʨʥʝʪʝ ʧʦ-
ʢʝʨʥʳʭ ʠʛʨʘʭ, ʠ ʟʘʪʝʤ ʧʫʙʣʠʢʫʶʪ ʚʠʥʨʝʡʪʳ 
ʠʛʨʦʢʦʚ ʠ ʧʨʦʜʘʶʪ ʚʩʝʤ ʞʝʣʘʶʱʠʤ ʘʨʭʠʚʳ 
ʩ ʠʩʪʦʨʠʷʤʠ ʩʦʙʨʘʥʥʳʭ ʪʘʢʠʤ ʦʙʨʘʟʦʤ ʨʘʟ-
ʜʘʯ, ʯʪʦʙʳ ʠʛʨʦʢʠ ʤʦʛʣʠ ʠʩʧʦʣʴʟʦʚʘʪʴ ʵʪʠ 
ʨʘʟʜʘʯʠ ʚ ʩʚʦʠʭ ʙʘʟʘʭ ʜʘʥʥʳʭ. ʇʫʙʣʠʢʘʮʠʷ 
ʵʪʦʡ ʠʥʬʦʨʤʘʮʠʠ ʧʨʠʚʦʜʠʪ ʢ ʚʦʟʥʠʢʥʦʚʝ-
ʥʠʶ ʨʷʜʘ ʧʨʦʙʣʝʤ ʜʣʷ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʧʨʦ-
ʮʚʝʪʘʥʠʷ ʧʦʢʝʨʘ. ʆʜʥʘ ʠʟ ʧʨʦʙʣʝʤ ʟʘʢʣʶʯʘ-
ʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʥʝʢʦʪʦʨʳʤ çʨʳʙʘʤè ʵʪʦ ʥʝ 
ʥʨʘʚʠʪʩʷ, ʠ ʠʟ-ʟʘ ʵʪʦʛʦ ʦʥʠ ʤʦʛʫʪ ʧʨʝʢʨʘʪʠʪʴ 
ʠʛʨʘʪʴ. ɼʨʫʛʘʷ ʧʨʦʙʣʝʤʘ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ 
ʭʦʨʦʰʠʝ ʠʛʨʦʢʠ, ʠʤʝʷ ʧʨʦʩʪʫʶ ʚʦʟʤʦʞʥʦʩʪʴ 
ʢʫʧʠʪʴ ʘʨʭʠʚʳ ʩ ʠʩʪʦʨʠʷʤʠ ʨʘʟʜʘʯ ʜʣʷ ʠʩ-
ʧʦʣʴʟʦʚʘʥʠʷ ʚ ʩʚʦʠʭ ʙʘʟʘʭ ʜʘʥʥʳʭ, ʧʦʣʫʯʘ-
ʶʪ ʝʱʸ ʙʦʣʴʰʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʥʘʜ çʨʳʙʘ-
ʤʠè. ɺ ʮʝʣʦʤ, ʵʪʦ ʧʨʠʚʦʜʠʪ ʢ ʪʦʤʫ, ʯʪʦ ʠʛʨʳ 
ʩʪʘʥʦʚʷʪʩʷ ʤʝʥʝʝ ʧʨʠʙʳʣʴʥʳʤʠ. ʅʦ ʵʪʦ ʥʝ 
ʷʚʣʷʝʪʩʷ ʧʨʦʙʣʝʤʦʡ ʥʘ ʪʝʭ ʩʘʡʪʘʭ ʜʣʷ ʠʛʨʳ ʚ 
ʧʦʢʝʨ, ʛʜʝ ʝʩʪʴ ʧʦʪ-ʣʠʤʠʪʥʘʷ ʦʤʘʭʘ ʭʘʡ-ʣʦʫ, 
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ʧʦʩʢʦʣʴʢʫ ʚʝʙ-ʩʘʡʪʳ, ʩʧʝʮʠʘʣʠʟʠʨʫʶʱʠʝʩʷ 
ʥʘ ʜʘʪʘʤʘʡʥʠʥʛʝ, ʧʦʢʘ ʝʱʸ ʥʝ ʩʦʙʠʨʘʶʪ ʩʪʘ-
ʪʠʩʪʠʢʫ ʧʦ ʵʪʦʡ ʠʛʨʝ. 

 
�>�h�k�l�b�`�b�f�u�_���\�b�g�j�_�c�l���b���^�b�k�i�_�j�k�b�y��
 

ʂʘʢ ʫʞʝ ʫʧʦʤʠʥʘʣʦʩʴ ʚʳʰʝ, ʚ ʧʦʪ-ʣʠʤʠʪʥʦʡ ʦʤʘʭʝ ʭʘʡ-
ʣʦʫ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʤʦʞʥʦ ʜʦʙʠʪʴʩʷ ʦʯʝʥʴ ʧʨʠʣʠʯʥʦʛʦ 
ʚʠʥʨʝʡʪʘ ï ʙʦʣʝʝ ʚʳʩʦʢʦʛʦ, ʯʝʤ ʚ ʜʨʫʛʠʭ çʠʛʨʘʭ ʙʦʣʴʰʠʭ 
ʩʪʘʚʦʢè. ʅʘʩʢʦʣʴʢʦ ʚʳʩʦʢʠʤ ʦʥ ʤʦʞʝʪ ʙʳʪʴ? ɺ ʢʵʰ-ʠʛʨʘʭ, 
ʜʘʞʝ ʥʘ ʩʨʝʜʥʠʭ ʣʠʤʠʪʘʭ, ʥʘ ʜʠʩʪʘʥʮʠʠ ʤʦʞʥʦ ʜʦʙʠʪʴʩʷ 
ʚʠʥʨʝʡʪʘ ʩʚʳʰʝ 10 ɹɹ3 ʟʘ 100 ʨʘʟʜʘʯ. 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʙʘʟʦʡ ʜʘʥʥʳʭ ʚʝʙ-ʩʘʡʪʘ 
www.sharkscope.com, ʚ ʪʫʨʥʠʨʘʭ ʩʠʪ-ʵʥʜ-ʛʦʫ4 ʧʦ ʧʦʪ-
ʣʠʤʠʪʥʦʡ ʦʤʘʭʝ ʭʘʡ-ʣʦʫ ʩʦ ʩʨʝʜʥʠʤʠ ʠ ʚʳʩʦʢʠʤʠ ʙʘʡ-
ʠʥʘʤʠ ʫ ʥʝʢʦʪʦʨʳʭ ʠʛʨʦʢʦʚ ʚʠʥʨʝʡʪ ʧʦ ʠʪʦʛʘʤ 20 000 ʩʳʛ-
ʨʘʥʥʳʭ ʪʫʨʥʠʨʦʚ ʜʦʩʪʠʛʘʝʪ 22%. ʏʪʦʙʳ ʜʦʙʠʪʴʩʷ ʪʘʢʦʛʦ 
ʞʝ ʧʦʢʘʟʘʪʝʣʷ ʚ ʪʫʨʥʠʨʘʭ ʧʦ ʙʝʟʣʠʤʠʪʥʦʤʫ ʭʦʣʜʝʤʫ, ʥʫʞ-
ʥʘ ʧʦʠʩʪʠʥʝ ʥʝʚʝʨʦʷʪʥʘʷ ʫʜʘʯʘ. 

ʏʝʤ ʚʳʰʝ ʚʘʰ ʚʠʥʨʝʡʪ, ʪʝʤ ʥʠʞʝ ʜʠʩʧʝʨʩʠʷ. ʇʦʩʢʦʣʴʢʫ 
ʧʦʪ-ʣʠʤʠʪʥʘʷ ʦʤʘʭʘ ʭʘʡ-ʣʦʫ ʧʨʠʥʘʜʣʝʞʠʪ ʢ ʢʣʘʩʩʫ ʠʛʨ ʩ 
ʨʘʟʜʝʣʦʤ ʙʘʥʢʘ, ʵʪʦ ʩʥʠʞʘʝʪ ʝʸ ʜʠʩʧʝʨʩʠʶ ʙʣʘʛʦʜʘʨʷ ʪʦʤʫ, 
ʯʪʦ ʫ ʚʘʩ ʚʦ ʤʥʦʛʠʭ ʩʠʪʫʘʮʠʷʭ ʙʫʜʝʪ ʬʨʠʨʦʣʣ ʧʦ ʦʪʥʦʰʝ-
ʥʠʶ ʢ ʩʦʧʝʨʥʠʢʘʤ. ʂʨʦʤʝ ʪʦʛʦ, ʜʘʞʝ ʚ ʪʝʭ ʩʠʪʫʘʮʠʷʭ, ʢʦ-
ʛʜʘ ʚʳ ʚʥʝʩʸʪʝ ʚ ʙʘʥʢ ʜʝʥʴʛʠ ʩ ʙʦʣʝʝ ʩʣʘʙʦʡ ʨʫʢʦʡ, ʫ ʚʘʩ 
ʙʫʜʫʪ ʚʦʟʤʦʞʥʦʩʪʠ ʧʝʨʝʢʫʧʠʪʴ ʩʚʦʠʭ ʧʨʦʪʠʚʥʠʢʦʚ ʠ ʚʳʠʛ-
ʨʘʪʴ ʧʦʣʦʚʠʥʫ ʙʘʥʢʘ. ʕʪʦ ʦʯʝʥʴ ʩʫʱʝʩʪʚʝʥʥʦ ʩʥʠʟʠʪ ʠʩʧʳ-
ʪʳʚʘʝʤʦʝ ʚʘʤʠ ʥʘʧʨʷʞʝʥʠʝ, ʙʣʘʛʦʜʘʨʷ ʯʝʤʫ ʚ ʵʪʦʡ ʠʛʨʝ ʚʳ 
ʙʫʜʝʪʝ ʤʝʥʝʝ ʧʦʜʚʝʨʞʝʥʳ ʪʠʣʴʪʫ, ʯʝʤ ʚ ʜʨʫʛʠʭ ʚʠʜʘʭ ʧʦ-
ʢʝʨʘ. 

                                                
3 ɿʜʝʩʴ ʠ ʜʘʣʝʝ: ʙʦʣʴʰʠʭ ʙʣʘʡʥʜʦʚ. ï �I�j�b�f�����i�_�j�_�\�h�^�q�b�d�Z�� 
4 ʊʫʨʥʠʨʳ ʩʠʪ-ʵʥʜ-ʛʦʫ ï ʨʘʟʥʦʚʠʜʥʦʩʪʴ ʧʦʢʝʨʥʳʭ ʪʫʨʥʠʨʦʚ, ʢʦʪʦ-

ʨʳʝ ʥʝ ʧʣʘʥʠʨʫʶʪʩʷ ʥʘ ʪʦʯʥʦʝ ʚʨʝʤʷ, ʘ ʥʘʯʠʥʘʶʪʩʷ, ʢʦʛʜʘ ʚ ʪʫʨʥʠʨʝ 
ʟʘʨʝʛʠʩʪʨʠʨʫʝʪʩʷ ʥʝʦʙʭʦʜʠʤʦʝ ʯʠʩʣʦ ʠʛʨʦʢʦʚ. ʆʥʠ ʤʦʛʫʪ ʧʨʦʭʦʜʠʪʴ 
ʢʘʢ ʟʘ ʦʜʥʠʤ, ʪʘʢ ʠ ʟʘ ʥʝʩʢʦʣʴʢʠʤʠ ʩʪʦʣʘʤʠ. ï �I�j�b�f�����i�_�j�_�\�h�^�q�b�d�Z�� 



18   ɻʣʘʚʘ 1: ɺʚʝʜʝʥʠʝ 
 
 

ʇʦʣʥʘʷ ʚʝʨʩʠʷ ʢʥʠʛʠ ʜʦʩʪʫʧʥʘ ʥʘ ʩʘʡʪʝ 
www.PokerBooksRussia.com 

ʆʜʥʘ ʠʟ ʧʨʦʙʣʝʤ ʠʛʨʦʢʦʚ ʚ ʙʝʟʣʠʤʠʪʥʳʡ ʭʦʣʜʝʤ, ʢʦʪʦ-
ʨʳʝ ʩʧʝʮʠʘʣʠʟʠʨʫʶʪʩʷ ʥʘ ʧʦʩʪʦʷʥʥʦʡ ʠ ʧʣʦʪʥʦʡ ʠʛʨʝ ʚ 
ʢʵʰ-ʠʛʨʳ, ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʜʘʞʝ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʜʦ-
ʙʠʪʴʩʷ ʥʘ ʜʣʠʥʥʦʡ ʜʠʩʪʘʥʮʠʠ ʚʠʥʨʝʡʪʘ ʚʩʝʛʦ ʚ 2 ɹɹ ʟʘ 100 
ʨʘʟʜʘʯ, ʦʥʠ ʜʦʣʞʥʳ ʠʛʨʘʪʴ ʦʯʝʥʴ ʭʦʨʦʰʦ. ʇʦʤʠʤʦ ʵʪʦʛʦ, 
ʙʝʟʣʠʤʠʪʥʳʡ ʭʦʣʜʝʤ ʝʱʸ ʠ ʙʦʣʝʝ ʜʠʩʧʝʨʩʥʳʡ ʧʦ ʩʚʦʝʡ 
ʧʨʠʨʦʜʝ. ɺʩʸ ʵʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʠʛʨʦʢʘʤ ʩ ʪʘʢʠʤ ʥʝʙʦʣʴʰʠʤ 
ʚʠʥʨʝʡʪʦʤ ʧʨʠʭʦʜʠʪʩʷ ʠʩʧʳʪʳʚʘʪʴ ʦʛʨʦʤʥʳʝ ʢʦʣʝʙʘʥʠʷ 
ʩʚʦʝʛʦ ʙʘʥʢʨʦʣʣʘ. ʇʦʵʪʦʤʫ, ʯʪʦʙʳ ʢʦʤʬʦʨʪʥʦ ʠʛʨʘʪʴ ʚ ʠʛ-
ʨʘʭ ʩ ʪʘʢʠʤʠ ʞʝ ʩʪʘʚʢʘʤʠ, ʚ ʙʝʟʣʠʤʠʪʥʦʤ ʭʦʣʜʝʤʝ ʪʨʝʙʫ-
ʝʪʩʷ ʥʘʤʥʦʛʦ ʙʦʣʴʰʠʡ ʙʘʥʢʨʦʣʣ, ʯʝʤ ʚ ʧʦʪ-ʣʠʤʠʪʥʦʡ ʦʤʘ-
ʭʝ ʭʘʡ-ʣʦʫ. ʂʨʦʤʝ ʪʦʛʦ, ʠʛʨʦʢʘʤ ʚ ʙʝʟʣʠʤʠʪʥʳʡ ʭʦʣʜʝʤ 
ʥʝʦʙʭʦʜʠʤʦ ʙʳʪʴ ʙʦʣʝʝ ʫʩʪʦʡʯʠʚʳʤʠ ʚ ʧʩʠʭʦʣʦʛʠʯʝʩʢʦʤ 
ʧʣʘʥʝ, ʯʪʦʙʳ ʚʳʜʝʨʞʠʚʘʪʴ ʥʝʠʟʙʝʞʥʳʝ ʧʨʦʠʛʨʳʰʥʳʝ ʧʦ-
ʣʦʩʳ. ɸ ʙʦʣʴʰʠʥʩʪʚʫ ʣʶʜʝʡ ʩʣʦʞʥʦ ʚʩʸ ʚʨʝʤʷ ʜʝʨʞʘʪʴ 
ʩʚʦʶ ʠʛʨʫ ʥʘ ʜʦʣʞʥʦʤ ʫʨʦʚʥʝ ʚʦ ʚʨʝʤʷ ʪʘʢʠʭ ʧʝʨʠʦʜʦʚ. 

ɽʩʣʠ ʚʳ ʙʫʜʝʪʝ ʠʛʨʘʪʴ ʚ ʧʦʪ-ʣʠʤʠʪʥʫʶ ʦʤʘʭʫ ʭʘʡ-ʣʦʫ, 
ʪʦ ʚʳ ʩʤʦʞʝʪʝ ʥʘʤʥʦʛʦ ʙʳʩʪʨʝʝ ʫʚʝʣʠʯʠʪʴ ʩʚʦʡ ʙʘʥʢʨʦʣʣ, 
ʠʤʝʷ ʙʦʣʝʝ ʥʠʟʢʫʶ ʚʝʨʦʷʪʥʦʩʪʴ ʝʛʦ ʧʨʦʠʛʨʘʪʴ ʠ ʠʩʧʳʪʳʚʘʷ 
ʧʨʠ ʵʪʦʤ ʤʝʥʴʰʝ ʥʘʧʨʷʞʝʥʠʷ. 
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ʕʪʘ ʢʦʥʮʝʧʮʠʷ ʚ ʣʶʙʦʡ ʠʛʨʝ ʩ ʨʘʟʜʝʣʦʤ ʙʘʥʢʘ ʷʚʣʷʝʪʩʷ 
ʥʘʠʙʦʣʝʝ ʬʫʥʜʘʤʝʥʪʘʣʴʥʦʡ. ʇʦʣʥʦʩʪʴʶ ʫʩʚʦʠʚ ʝʸ ʪʝʦʨʝʪʠ-
ʯʝʩʢʠ ʠ ʦʚʣʘʜʝʚ ʝʶ ʥʘ ʧʨʘʢʪʠʢʝ, ʚʳ ʧʦʣʫʯʠʪʝ ʟʥʘʯʠʪʝʣʴʥʦʝ 
ʧʨʝʠʤʫʱʝʩʪʚʦ ʥʘʜ ʙʦʣʴʰʠʥʩʪʚʦʤ ʠʛʨʦʢʦʚ ʚ ʧʦʪ-ʣʠʤʠʪʥʫʶ 
ʦʤʘʭʫ ʭʘʡ-ʣʦʫ. ʗ ʧʦʜʨʦʙʥʦ ʦʧʠʰʫ ʵʪʫ ʢʦʥʮʝʧʮʠʶ ʚ ʢʥʠʛʝ 
ʧʦʟʞʝ, ʘ ʧʦʢʘ ʧʝʨʝʯʠʩʣʶ ʥʝʩʢʦʣʴʢʦ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʭ ʧʨʠ-
ʯʠʥ, ʧʦ ʢʦʪʦʨʳʤ ʚʘʤ ʥʝ ʩʣʝʜʫʝʪ ʩʪʨʝʤʠʪʴʩʷ ʠʛʨʘʪʴ ʪʦʣʴʢʦ 
ʟʘ ʧʦʣʦʚʠʥʫ ʙʘʥʢʘ: 

 
�x�� ɽʩʣʠ ʫ ʚʘʩ ʙʫʜʝʪ ʚʩʝʛʦ ʦʜʠʥ ʩʦʧʝʨʥʠʢ, ʪʦ ʚ ʣʫʯʰʝʤ 

ʩʣʫʯʘʝ ʚʳ ʧʨʦʩʪʦ ʚʝʨʥʸʪʝ ʩʚʦʠ ʜʝʥʴʛʠ ʥʘʟʘʜ. 
�x�� ɼʘʞʝ ʝʩʣʠ ʚʳ ʙʫʜʝʪʝ ʠʛʨʘʪʴ ʚ ʤʫʣʴʪʠʙʘʥʢʝ, ʚʘʤ ʯʘʩ-

ʪʦ ʜʦʩʪʘʥʝʪʩʷ ʪʦʣʴʢʦ ʯʝʪʚʝʨʪʴ ʦʪ ʥʝʛʦ. ʕʪʦ ʦʩʦʙʝʥʥʦ 
ʚʝʨʥʦ, ʝʩʣʠ ʚʳ ʙʫʜʝʪʝ ʧʨʝʪʝʥʜʦʚʘʪʴ ʥʘ ʚʳʠʛʨʳʰ 
çʤʣʘʜʰʝʡè ʧʦʣʦʚʠʥʳ ʙʘʥʢʘ. 

�x�� ɽʩʣʠ ʚʳ ʙʫʜʝʪʝ ʧʳʪʘʪʴʩʷ ʚʳʠʛʨʘʪʴ çʤʣʘʜʰʫʶè ʧʦ-
ʣʦʚʠʥʫ ʙʘʥʢʘ, ʪʦ ʚʘʰʘ ʨʫʢʘ ʣʝʛʢʦ ʤʦʞʝʪ ʙʳʪʴ ʟʘʤʝ-
ʱʝʥʘ, ʠ ʚʳ ʚʦʦʙʱʝ ʥʠʯʝʛʦ ʥʝ ʚʳʠʛʨʘʝʪʝ. 

�x�� ʆʪʨʠʮʘʪʝʣʴʥʳʝ ʧʦʩʣʝʜʩʪʚʠʷ ʠʛʨʳ ʪʦʣʴʢʦ ʟʘ ʦʜʥʫ 
ʧʦʣʦʚʠʥʫ ʙʘʥʢʘ ʚ ʧʦʪ-ʣʠʤʠʪʥʦʡ ʦʤʘʭʝ ʭʘʡ-ʣʦʫ 
ʩʠʣʴʥʝʝ, ʯʝʤ ʚ ʜʨʫʛʠʭ ʠʛʨʘʭ ʩ ʨʘʟʜʝʣʦʤ ʙʘʥʢʘ, ʧʦ-
ʪʦʤʫ ʯʪʦ ʵʪʦ çʠʛʨʘ ʙʦʣʴʰʠʭ ʩʪʘʚʦʢè. 

��
�N�j�b�j�h�e�e��
��

ʌʨʠʨʦʣʣ ï ʵʪʦ ʩʠʪʫʘʮʠʷ, ʢʦʛʜʘ ʚʳ ʫʞʝ ʟʘʩʪʦʣʙʠʣʠ ʟʘ ʩʦ-
ʙʦʡ ʦʜʥʫ ʧʦʣʦʚʠʥʫ ʙʘʥʢʘ ʠ ʤʦʞʝʪʝ ʚʳʠʛʨʘʪʴ ʚʪʦʨʫʶ. ʅʘ-
ʧʨʠʤʝʨ, ʫ ʚʘʩ ʤʦʞʝʪ ʙʳʪʴ ʥʘʪʩʦʚʘʷ ʩʪʘʨʰʘʷ ʢʦʤʙʠʥʘʮʠʷ ʠ 
ʚʦʟʤʦʞʥʦʩʪʴ ʧʝʨʝʢʫʧʠʪʴ ʧʨʦʪʠʚʥʠʢʘ ʧʦ ʤʣʘʜʰʝʡ ʩʪʦʨʦʥʝ. 
ʀʣʠ ʞʝ ʫ ʚʘʩ ʤʦʞʝʪ ʙʳʪʴ ʛʦʪʦʚʘʷ ʤʣʘʜʰʘʷ ʠ ʛʦʪʦʚʘʷ ʩʪʘʨ-
ʰʘʷ ʢʦʤʙʠʥʘʮʠʠ, ʘ ʚʘʰ ʧʨʦʪʠʚʥʠʢ ʙʝʟʥʘʜʸʞʥʦ ʧʨʦʠʛʨʳʚʘ-
ʝʪ ʚʘʤ ʧʦ ʩʪʘʨʰʝʡ ʩʪʦʨʦʥʝ, ʥʦ ʧʨʠ ʵʪʦʤ ʝʱʸ ʤʦʞʝʪ ʧʝʨʝʢʫ-
ʧʠʪʴ ʚʘʩ ʧʦ ʤʣʘʜʰʝʡ. ɺʦ ʚʩʝʭ ʪʘʢʠʭ ʩʣʫʯʘʷʭ ʚʳ ʛʘʨʘʥʪʠʨʦ-
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ʈʫʢʠ ʪʠʧʘ A-b-b-w (A-K-J-5, A-Q-J-4) 
 

ʊʫʟ, ʜʚʝ ʢʨʫʧʥʳʝ ʢʘʨʪʳ ʠ ʦʜʥʘ ʢʘʨʪʘ ʥʘ çʢʦʣʝʩʦè ï ʵʪʦ 
ʦʯʝʥʴ ʩʠʣʴʥʘʷ ʨʫʢʘ. ʊʘʢʠʝ ʨʫʢʠ ʠʤʝʶʪ ʩʚʦʡʩʪʚʦ ʩʦʙʠʨʘʪʴ 
ʥʘ ʬʣʦʧʝ ʧʦʛʨʘʥʠʯʥʳʝ ʢʦʤʙʠʥʘʮʠʠ ʧʦ ʦʙʝʠʤ ʩʪʦʨʦʥʘʤ. 
ʕʪʦ ʙʳʚʘʝʪ ʚʳʛʦʜʥʦ, ʧʦʩʢʦʣʴʢʫ ʝʩʣʠ ʚ ʪʘʢʠʭ ʩʠʪʫʘʮʠʷʭ ʫ 
ʚʘʩ ʧʦʣʫʯʠʪʩʷ ʦʩʪʘʪʴʩʷ ʩ ʢʝʤ-ʪʦ ʦʜʠʥ ʥʘ ʦʜʠʥ, ʚʳ ʩʤʦʞʝʪʝ 
ʦʢʘʟʘʪʴ ʟʥʘʯʠʪʝʣʴʥʦʝ ʜʘʚʣʝʥʠʝ ʥʘ ʩʚʦʝʛʦ ʧʨʦʪʠʚʥʠʢʘ, ʠ 
ʧʨʠ ʵʪʦʤ ʚʳ ʨʝʜʢʦ ʙʫʜʝʪʝ ʧʨʦʠʛʨʳʚʘʪʴ ʝʤʫ ʚʝʩʴ ʙʘʥʢ. ʋ 
ʚʘʩ ʥʝ ʪʦʣʴʢʦ ʙʫʜʝʪ ʧʨʝʠʤʫʱʝʩʪʚʦ ʧʦ ʵʢʚʠʪʠ, ʥʦ, ʯʪʦ ʙʦʣʝʝ 
ʚʘʞʥʦ, ʪʘʢʞʝ ʙʫʜʝʪ ʚʳʩʦʢʦʝ ʬʦʣʜ-ʵʢʚʠʪʠ. 

ʆʜʥʘʢʦ ʚʘʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʝʩʣʠ ʚʳ ʥʝ ʩʤʦʞʝʪʝ ʦʩʪʘʪʴ-
ʩʷ ʩ ʢʝʤ-ʪʦ ʦʜʠʥ ʥʘ ʦʜʠʥ, ʪʦ ʥʘ ʬʣʦʧʝ ʚʳ ʥʝ ʩʤʦʞʝʪʝ ʜʝ-
ʣʘʪʴ ʩ ʪʘʢʦʡ ʨʫʢʦʡ ʘʛʨʝʩʩʠʚʥʳʝ ʩʪʘʚʢʠ, ʝʩʣʠ ʪʦʣʴʢʦ ʥʝ ʩʦ-
ʙʝʨʸʪʝ çʤʦʥʩʪʨʘè. ʇʦʤʠʤʦ ʵʪʦʛʦ, ʜʘʞʝ ʝʩʣʠ ʚʘʤ ʫʜʘʣʦʩʴ 
ʦʩʪʘʪʴʩʷ ʩ ʢʝʤ-ʪʦ ʦʜʠʥ ʥʘ ʦʜʠʥ, ʧʦʤʥʠʪʝ, ʯʪʦ ʚʘʤ ʥʝ ʩʪʦʠʪ 
ʧʦʜʚʝʨʛʘʪʴ ʩʝʙʷ ʦʧʘʩʥʦʩʪʠ ʙʳʪʴ ʚʳʙʠʪʳʤ ʠʟ ʙʘʥʢʘ, ʝʩʣʠ 
ʚʳ ʥʝ ʩʦʙʨʘʣʠ ʯʪʦ-ʪʦ ʧʦ ʦʙʝʠʤ ʩʪʦʨʦʥʘʤ ï ʩʪʘʨʰʝʡ ʠ 
ʤʣʘʜʰʝʡ. 
 

�J�m�d�Z�� �I�j�h�p�_�g�l�b�e�v��
�w�d�\�b�l�b��

�W�d�\�b�l�b���i�j�h�l�b�\���^�b�Z�i�Z�a�h�g�Z���j�m�d����
�E�m�q�r�b�_��
���� ���j�m�d��

�E�m�q�r�b�_��
������ ���j�m�d��

�E�m�q�r�b�_��
������ ���j�m�d��

�E�m�q�r�b�_��
������ ���j�m�d��

�<�k�_��
�������� ���j�m�d����

AKT3 13% 44,4% 48,3% 51,3% 54,7% 57,3% 
AKJ4 18% 43,3% 47,1% 50,2% 54,3% 57,3% 
AQJ5 24% 41,8% 45,4% 48,4% 53,2% 56,9% 
AJT5 28% 41,3% 44,5% 47,5% 52,5% 56,6% 

 
ʊʘʙʣʠʮʘ 3.8 

ʕʢʚʠʪʠ ʨʫʢ A-b-b-w ʚ ʠʛʨʝ ʦʜʠʥ ʥʘ ʦʜʠʥ 
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ʦʚʝʨʣʠʤʧ. ʉʦʭʨʘʥʠʪʝ ʵʪʠ ʨʝʡʟʳ ʠʟ ʥʝʚʳʛʦʜʥʦʡ ʧʦʟʠʮʠʠ 
ʜʣʷ ʙʦʣʝʝ ʩʠʣʴʥʳʭ ʨʫʢ, ʩʦʜʝʨʞʘʱʠʭ ʢʘʨʪʳ A-A ʠ A-2. 

ɼʨʫʛʦʝ, ʦ ʯʸʤ ʥʫʞʥʦ ʧʦʤʥʠʪʴ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʘʪʘʢʠ 
ʥʘ ʣʠʤʧʝʨʦʚ ï ʵʪʦ ʪʦ, ʯʪʦ ʚʘʤ ʧʦʯʪʠ ʥʠʢʦʛʜʘ ʥʝ ʩʪʦʠʪ ʨʘʩ-
ʩʯʠʪʳʚʘʪʴ ʩʨʘʟʫ ʚʳʠʛʨʘʪʴ ʙʘʥʢ ʥʘ ʧʨʝʬʣʦʧʝ. ʅʝʢʦʪʦʨʳʭ 
ʩʦʧʝʨʥʠʢʦʚ ʚʳ, ʚʦʟʤʦʞʥʦ, ʚʳʙʴʝʪʝ ʠʟ ʠʛʨʳ. ʅʦ ʤʥʦʛʠʝ ʠʛ-
ʨʦʢʠ ʥʝʥʘʚʠʜʷʪ ʜʝʣʘʪʴ ʬʦʣʜ ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʦʥʠ ʫʞʝ ʚʥʝ-
ʩʣʠ ʚ ʙʘʥʢ ʢʘʢʠʝ-ʪʦ ʬʠʰʢʠ, ʧʦʵʪʦʤʫ ʦʙʳʯʥʦ ʚʳ ʜʦʣʞʥʳ 
ʥʘʩʪʨʘʠʚʘʪʴʩʷ ʥʘ ʪʦ, ʯʪʦ, ʧʦ ʤʝʥʴʰʝʡ ʤʝʨʝ, ʦʜʠʥ ʠʛʨʦʢ 
ʩʜʝʣʘʝʪ ʢʦʣʣ ʠ ʠʛʨʘ ʧʨʦʜʦʣʞʠʪʩʷ ʥʘ ʬʣʦʧʝ. 

�D�h�]�^�Z���m�� �\�Z�k�� �i�h�]�j�Z�g�b�q�g�Z�y�� �j�m�d�Z�����g�_�� �i�u�l�Z�c�l�_�k�v�� �h�k�m�s�_��
�k�l�\�b�l�v�� �b�a�h�e�y�p�b�x���� �_�k�e�b�� �e�b�f�i�_�j�h�\�� �^�\�h�_�� �b�e�b�� �[�h�e�v�r�_�� ɺ 
ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ ʦʙʘ ʣʠʤʧʝʨʘ ʩʜʝʣʘʶʪ ʢʦʣʣ, ʠ ʠʛʨʦʢʠ 
ʥʘ ʙʣʘʡʥʜʘʭ ʪʘʢʞʝ ʤʦʛʫʪ ʫʨʘʚʥʷʪʴ. ʂʦʛʜʘ ʪʘʢʦʝ ʧʨʦʠʟʦʡ-
ʜʸʪ, ʧʦʣʫʯʠʪʩʷ, ʯʪʦ ʚʳ ʩʦʟʜʘʣʠ ʦʛʨʦʤʥʳʡ ʙʘʥʢ ʩ ʧʦʛʨʘʥʠʯ-
ʥʦʡ ʨʫʢʦʡ, ʘ ʵʪʦ ʦʯʝʥʴ ʧʣʦʭʘʷ ʠʜʝʷ. ɽʩʣʠ ʫ ʚʘʩ ʧʦʛʨʘʥʠʯʥʘʷ 
ʨʫʢʘ, ʪʦ ʫʜʦʩʪʦʚʝʨʴʪʝʩʴ, ʯʪʦ ʚʳ ʧʳʪʘʝʪʝʩʴ ʠʟʦʣʠʨʦʚʘʪʴ 
ʪʦʣʴʢʦ ʦʜʥʦʛʦ ʣʠʤʧʝʨʘ. ʀ ʦʯʝʚʠʜʥʦ, ʯʪʦ ʯʝʤ ʙʦʣʝʝ ʧʦʟʜʥʷʷ 
ʫ ʚʘʩ ʧʦʟʠʮʠʷ, ʪʝʤ ʜʣʷ ʚʘʩ ʣʫʯʰʝ. ʇʨʦʪʠʚ ʥʝʩʢʦʣʴʢʠʭ ʣʠʤ-
ʧʝʨʦʚ ʜʝʣʘʡʪʝ ʨʝʡʟ ʪʦʣʴʢʦ, ʝʩʣʠ ʫ ʚʘʩ ʩʠʣʴʥʘʷ ʩʪʘʨʪʦʚʘʷ 
ʨʫʢʘ, ʢʦʪʦʨʫʶ ʚʳ ʭʦʪʝʣʠ ʙʳ ʨʘʟʳʛʨʘʪʴ ʚ ʙʦʣʴʰʦʤ ʙʘʥʢʝ. 
 
�H�l�d�j�u�l�b�_���l�h�j�]�h�\�e�b���g�Z���j�Z�g�g�_�c���i�h�a�b�p�b�b��
 

ʇʦʟʠʮʠʷ ʠʤʝʝʪ ʧʝʨʚʦʩʪʝʧʝʥʥʦʝ ʟʥʘʯʝʥʠʝ ʚ ʵʪʦʡ ʠʛʨʝ, 
ʧʦʵʪʦʤʫ ʥʘ ʧʝʨʚʦʡ, ʥʘ ʚʪʦʨʦʡ ʧʦʟʠʮʠʠ ʠ ʥʘ ʙʣʘʡʥʜʘʭ ʚʳ 
ʙʫʜʝʪʝ ʦʪʢʨʳʚʘʪʴ ʪʦʨʛʦʚʣʶ ʩ ʦʯʝʥʴ ʥʝʤʥʦʛʠʤʠ ʨʫʢʘʤʠ. ɺ 
ʩʣʘʙʳʭ ʠʛʨʘʭ, ʛʜʝ ʧʨʠʩʫʪʩʪʚʫʝʪ ʤʥʦʛʦ ʧʣʦʭʠʭ ʠʛʨʦʢʦʚ, ʧʨʠ 
ʦʪʢʨʳʪʠʠ ʪʦʨʛʦʚʣʠ ʥʘ ʨʘʥʥʝʡ ʧʦʟʠʮʠʠ, ʢʘʢ ʚʘʨʠʘʥʪ, ʤʦʞʝ-
ʪʝ ʧʨʠʜʝʨʞʠʚʘʪʴʩʷ ʪʦʣʴʢʦ ʦʯʝʥʴ ʩʠʣʴʥʳʭ ʨʫʢ. ʀʥʦʛʜʘ, ʝʩʣʠ 
ʦʩʪʘʣʴʥʳʝ ʠʛʨʦʢʠ ʩʣʘʙʳʝ ʠ ʠʛʨʘ ʦʯʝʥʴ ʧʘʩʩʠʚʥʘʷ, ʚʘʤ ʤʦ-
ʞʝʪ ʩʦʡʪʠ ʩ ʨʫʢ ʦʪʢʨʳʪʠʝ ʪʦʨʛʦʚʣʠ ʠ ʩ ʥʝʤʥʦʛʦ ʙʦʣʝʝ ʰʠ-
ʨʦʢʠʤ ʜʠʘʧʘʟʦʥʦʤ ʨʫʢ. ɽʩʣʠ ʚʳ ʷʚʣʷʝʪʝʩʴ ʜʦʩʪʘʪʦʯʥʦ ʪʘʡ-
ʪʦʚʳʤ ʠʛʨʦʢʦʤ, ʧʦʥʠʤʘʶʱʠʤ, ʢʘʢ ʥʫʞʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʧʦ-
ʟʠʮʠʶ, ʠ ʦʪʢʨʦʝʪʝ ʪʦʨʛʦʚʣʶ ʥʘ ʨʘʥʥʝʡ ʧʦʟʠʮʠʠ, ʪʦ ʙʦʣʝʝ 
ʞʸʩʪʢʠʝ ʠʛʨʦʢʠ, ʦʙʣʘʜʘʶʱʠʝ ʥʝʢʦʪʦʨʦʡ ʩʧʦʩʦʙʥʦʩʪʴʶ ʯʠ-
ʪʘʪʴ ʯʫʞʠʝ ʨʫʢʠ, ʢʘʢ ʧʨʘʚʠʣʦ, ʧʨʝʜʧʦʣʦʞʘʪ ʫ ʚʘʩ ʨʫʢʫ A-
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�K�l�Z�\�d�b���\���i�j�h�^�h�e�`�_�g�b�_��
��

ɽʩʣʠ ʚʳ ʜʝʣʘʝʪʝ ʨʝʡʟ ʥʘ ʧʨʝʬʣʦʧʝ, ʘ ʟʘʪʝʤ ʩʪʘʚʠʪʝ ʥʘ 
ʧʦʩʪʬʣʦʧʝ, ʪʦ ʵʪʦ ʥʘʟʳʚʘʝʪʩʷ ʩʪʘʚʢʦʡ-ʚ-ʧʨʦʜʦʣʞʝʥʠʝ. ʅʘ 
ʧʨʝʬʣʦʧʝ ʚʳ ʧʦʢʘʟʳʚʘʣʠ ʩʠʣʫ, ʘ ʪʝʧʝʨʴ ʩʦʦʙʱʘʝʪʝ ʩʚʦʠʤ 
ʧʨʦʪʠʚʥʠʢʘʤ: çʗ ʥʘʯʘʣ ʩ ʭʦʨʦʰʝʡ ʩʪʘʨʪʦʚʦʡ ʨʫʢʦʡ ʠ ʧʦʧʘʣ 
ʩ ʥʝʡ ʚʦ ʬʣʦʧ, ʧʦʵʪʦʤʫ ʚʘʤ, ʧʦʞʘʣʫʡ, ʩʪʦʠʪ ʩʜʝʣʘʪʴ ʬʦʣʜè. 
ʅʘ ʬʣʦʧʝ ʚʘʤ ʩʪʦʠʪ ʯʘʩʪʦ ʜʝʣʘʪʴ ʩʪʘʚʢʫ-ʚ-ʧʨʦʜʦʣʞʝʥʠʝ, ʥʦ 
ʥʝ ʢʘʞʜʳʡ ʨʘʟ, ʠʥʘʯʝ ʚʘʰʘ ʠʛʨʘ ʩʪʘʥʝʪ ʩʣʠʰʢʦʤ ʧʨʝʜʩʢʘ-
ʟʫʝʤʦʡ. 

�<�Z�f���k�e�_�^�m�_�l���k�d�e�h�g�y�l�v�k�y���d���k�l�Z�\�d�_���\���i�j�h�^�h�e�`�_�g�b�_���\��
�^�\�m�o���k�e�m�q�Z�y�o�����d�h�]�^�Z���m���\�Z�k���e�b�[�h���h�q�_�g�v���[�h�e�v�r�h�_�����e�b�[�h���h�q�_�g�v��
�f�Z�e�_�g�v�d�h�_���w�d�\�b�l�b���\���j�Z�a�^�Z�q�_�� ʂʦʛʜʘ ʚʘʰʝ ʵʢʚʠʪʠ ʩʨʝʜʥʝʡ 
ʚʝʣʠʯʠʥʳ, ʚʘʤ ʩʣʝʜʫʝʪ ʤʝʥʴʰʝ ʩʢʣʦʥʷʪʴʩʷ ʢ ʩʪʘʚʢʝ-ʚ-
ʧʨʦʜʦʣʞʝʥʠʝ. ʇʨʠʯʠʥʘ ʜʣʷ ʩʪʘʚʢʠ, ʢʦʛʜʘ ʫ ʚʘʩ ʚʳʩʦʢʦʝ ʵʢ-
ʚʠʪʠ, ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʚʘʤ ʥʫʞʥʦ ʠʟʚʣʝʯʴ ʧʨʠʙʳʣʴ 
ʠʟ ʩʚʦʝʡ ʨʫʢʠ. ʇʦʤʥʠʪʝ, ʯʪʦ ʩʣʦʫʧʣʝʡ ʚ ʧʦʪ-ʣʠʤʠʪʥʦʡ 
ʦʤʘʭʝ ʭʘʡ-ʣʦʫ ʨʝʜʢʦ ʙʳʚʘʝʪ ʭʦʨʦʰʝʡ ʩʪʨʘʪʝʛʠʝʡ. 

ʂʦʛʜʘ ʫ ʚʘʩ ʥʝʚʳʩʦʢʦʝ ʵʢʚʠʪʠ ʚ ʨʘʟʜʘʯʝ, ʪʦ ʚʳ ʥʝ ʧʦʪʝ-
ʨʷʝʪʝ ʤʥʦʛʦ, ʝʩʣʠ ʚʘʰʫ ʩʪʘʚʢʫ ʧʝʨʝʩʪʘʚʷʪ ʨʝʡʟʦʤ (ʝʩʣʠ ʤʳ 
ʩʜʝʣʘʝʤ ʩʪʘʚʢʫ, ʠʤʝʷ ʥʝʙʦʣʴʰʦʝ ʵʢʚʠʪʠ, ʠ ʚ ʦʪʚʝʪ ʧʦʣʫʯʠʤ 
ʨʝʡʟ, ʪʦ ʤʳ ʩʜʝʣʘʝʤ ʬʦʣʜ). ɽʩʣʠ ʚ ʜʘʥʥʦʤ ʢʨʫʛʝ ʪʦʨʛʦʚʣʠ 
ʚʩʝ ʩʜʝʣʘʶʪ ʯʝʢ ʠ ʚʳ ʧʦʣʫʯʠʪʝ ʙʝʩʧʣʘʪʥʫʶ ʢʘʨʪʫ, ʪʦ ʵʪʦ 
ʚʩʸ ʨʘʚʥʦ ʥʝ ʫʣʫʯʰʠʪ ʚʘʰʫ ʨʫʢʫ ʟʥʘʯʠʪʝʣʴʥʦ (ʧʦʤʥʠʪʝ, 
ʯʪʦ ʤʳ ʛʦʚʦʨʠʤ ʦ ʩʠʪʫʘʮʠʷʭ, ʢʦʛʜʘ ʥʘ ʬʣʦʧʝ ʤʳ ʧʦʣʫʯʠʣʠ 
ʢʦʤʙʠʥʘʮʠʶ, ʠʤʝʶʱʫʶ ʦʯʝʥʴ ʩʣʘʙʦʝ ʵʢʚʠʪʠ). ʏʝʢ ʥʝ ʜʘʩʪ 
ʚʘʤ ʙʦʣʴʰʦʡ ʚʳʛʦʜʳ, ʘ ʩʜʝʣʘʚ ʩʪʘʚʢʫ, ʚʳ ʤʥʦʛʦ ʥʝ ʧʦʪʝ-
ʨʷʝʪʝ. 

ʂʦʛʜʘ ʫ ʚʘʩ ʨʫʢʘ ʩʨʝʜʥʝʡ ʩʠʣʳ, ʪʦ ʩʠʪʫʘʮʠʷ ʟʥʘʯʠʪʝʣʴʥʦ 
ʦʪʣʠʯʘʝʪʩʷ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʤʳ ʤʦʞʝʤ ʤʥʦʛʦ ʚʳʛʘʜʘʪʴ, ʝʩʣʠ 
ʧʦʣʫʯʠʤ ʙʝʩʧʣʘʪʥʫʶ ʢʘʨʪʫ. ɽʩʣʠ ʥʘ ʬʣʦʧʝ ʙʫʜʝʪ ʯʝʢ-ʯʝʢ, 
ʪʦ ʥʘ ʪʸʨʥʝ ʨʷʜ ʢʘʨʪ ʙʫʜʫʪ ʙʣʘʛʦʧʨʠʷʪʥʳʤʠ ʜʣʷ ʥʘʰʝʡ ʨʫ-
ʢʠ. ʅʦ ʝʩʣʠ ʥʘ ʬʣʦʧʝ ʤʳ ʩʜʝʣʘʝʤ ʩʪʘʚʢʫ-ʚ-ʧʨʦʜʦʣʞʝʥʠʝ ʠ 
ʚ ʦʪʚʝʪ ʧʦʣʫʯʠʤ ʨʝʡʟ, ʪʦ ʥʘʤ ʧʨʠʜʸʪʩʷ ʜʝʣʘʪʴ ʬʦʣʜ, ʠ ʤʳ 
ʧʦʪʝʨʷʝʤ ʚʩʸ ʵʢʚʠʪʠ, ʢʦʪʦʨʦʝ ʙʳʣʦ ʫ ʥʘʩ ʚ ʨʘʟʜʘʯʝ. ʉ ʨʫ-
ʢʘʤʠ ʩʨʝʜʥʝʡ ʩʠʣʳ ʥʘʤ ʥʫʞʥʦ ʩʢʣʦʥʷʪʴʩʷ ʢ ʙʦʣʝʝ ʯʘʩʪʦʤʫ 
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ʬʦʣʜ. ɺ ʮʝʣʦʤ, ʪʘʢʠʤʠ ʩʪʘʚʢʘʤʠ ʚʳ ʯʘʩʪʦ ʚʳʥʫʜʠʪʝ ʩʚʦʠʭ 
ʧʨʦʪʠʚʥʠʢʦʚ ʩʜʝʣʘʪʴ ʬʦʣʜ. 
 
ʅʝʧʦʜʭʦʜʷʱʠʝ ʩʠʪʫʘʮʠʠ ʜʣʷ ʙʣʝʬʘ ʠ ʧʦʣʫʙʣʝʬʘ 
 

ɺʘʤ ʨʝʜʢʦ ʩʣʝʜʫʝʪ ʙʣʝʬʦʚʘʪʴ ʧʨʦʪʠʚ çʘʚʪʦʦʪʚʝʪʯʠʢʦʚè. 
ʅʝʢʦʪʦʨʳʝ ʠʛʨʦʢʠ ʩʧʦʩʦʙʥʳ ʥʘʡʪʠ ʣʶʙʫʶ ʧʨʠʯʠʥʫ ʜʣʷ 
ʢʦʣʣʘ, ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʪʦʛʦ, ʥʘʩʢʦʣʴʢʦ ʙʝʟʥʘʜʸʞʥʘ ʠʭ 
ʩʠʪʫʘʮʠʷ ʚ ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʠ. ʇʨʦʪʠʚ ʥʠʭ ʩʣʝʜʫʝʪ ʜʝʣʘʪʴ 
ʩʪʘʚʢʠ-ʜʣʷ-ʧʨʠʙʳʣʠ, ʢʦʛʜʘ ʫ ʚʘʩ ʩʠʣʴʥʘʷ ʨʫʢʘ, ʠ ʥʝ ʧʳ-
ʪʘʪʴʩʷ ʦʯʝʥʴ ʯʘʩʪʦ ʙʣʝʬʦʚʘʪʴ. 

ʂʘʢ ʧʨʘʚʠʣʦ, ʦʜʥʠʤ ʠʟ ʭʫʜʰʠʭ ʤʦʤʝʥʪʦʚ ʜʣʷ ʙʣʝʬʘ ʷʚ-
ʣʷʝʪʩʷ ʨʠʚʝʨ. ɽʩʣʠ ʠʛʨʦʢ ʫʞʝ ʟʘʰʸʣ ʚ ʨʘʟʜʘʯʝ ʪʘʢ ʜʘʣʝʢʦ, 
ʦʥ ʦʙʳʯʥʦ ʚʨʷʜ ʣʠ ʩʜʝʣʘʝʪ ʬʦʣʜ. ʀʩʢʣʶʯʝʥʠʝ ï ʝʩʣʠ ʦʥ 
ʚʩʶ ʨʘʟʜʘʯʫ ʩʦʙʠʨʘʣ ʢʘʢʫʶ-ʪʦ ʢʦʤʙʠʥʘʮʠʶ, ʥʦ ʪʘʢ ʝʸ ʠ ʥʝ 
ʩʦʙʨʘʣ. ɽʩʣʠ ʦʯʝʚʠʜʥʳʝ ʜʨʦ ʥʘ ʨʠʚʝʨʝ ʥʝ ʩʨʦʩʣʠʩʴ, ʪʦ ʚʳ 
ʤʦʞʝʪʝ ʧʦʜʫʤʘʪʴ ʦ ʙʣʝʬʝ. ʆʜʥʘʢʦ ʥʘ ʨʠʚʝʨʝ ʫ ʚʘʩ ʙʫʜʫʪ 
ʥʘʠʙʦʣʝʝ ʧʦʜʭʦʜʷʱʠʝ ʫʩʣʦʚʠʷ ʜʣʷ ʙʣʝʬʘ, ʧʦʪʦʤʫ ʯʪʦ 
ʙʦʣʴʰʦʡ ʨʘʟʤʝʨ ʙʘʥʢʘ ʧʦʟʚʦʣʠʪ ʚʘʤ ʩʜʝʣʘʪʴ ʩʪʘʚʢʫ ʙʦʣʝʝ 
ʢʨʫʧʥʦʛʦ ʨʘʟʤʝʨʘ, ʯʝʤ ʚ ʜʨʫʛʠʭ ʢʨʫʛʘʭ ʪʦʨʛʦʚʣʠ. ʅʦ ʧʨʠ 
ʵʪʦʤ ʚʳ ʩʠʣʴʥʝʝ ʙʫʜʝʪʝ ʨʠʩʢʦʚʘʪʴ, ʯʝʤ ʚ ʜʨʫʛʠʭ ʢʨʫʛʘʭ 
ʪʦʨʛʦʚʣʠ, ʠ ʤʥʦʛʠʝ ʧʣʦʭʠʝ ʠʛʨʦʢʠ ʥʝ ʟʘʭʦʪʷʪ ʩʙʨʘʩʳʚʘʪʴ 
ʩʚʦʶ ʨʫʢʫ, ʧʦʪʦʤʫ ʯʪʦ ʫʞʝ ʧʦʧʦʣʥʠʣʠ ʙʘʥʢ ʥʘ ʨʘʥʥʠʭ ʢʨʫ-
ʛʘʭ ʪʦʨʛʦʚʣʠ. 
 
ʌʦʣʜ-ʵʢʚʠʪʠ, ʥʝʦʙʭʦʜʠʤʦʝ ʜʣʷ ʧʨʠʙʳʣʴʥʦʛʦ ʧʦʣʫʙʣʝʬʘ 
 

ɺ ʪʘʙʣʠʮʝ 6.1 ʧʦʢʘʟʘʥʦ, ʢʘʢ ʯʘʩʪʦ ʚʘʰ ʧʨʦʪʠʚʥʠʢ ʜʦʣ-
ʞʝʥ ʜʝʣʘʪʴ ʬʦʣʜ, ʯʪʦʙʳ ʚʘʰ ʧʦʣʫʙʣʝʬ ʙʳʣ ʧʨʠʙʳʣʴʥʳʤ. 
ʏʝʤ ʤʝʥʴʰʝ ʵʢʚʠʪʠ ʚ ʙʘʥʢʝ ʚʳ ʠʤʝʝʪʝ, ʪʝʤ ʯʘʱʝ ʚʘʰ ʧʨʦ-
ʪʠʚʥʠʢ ʜʦʣʞʝʥ ʙʫʜʝʪ ʜʝʣʘʪʴ ʬʦʣʜ, ʯʪʦʙʳ ʚʘʰʘ ʩʪʘʚʢʘ ʙʳʣʘ 
ʧʨʠʙʳʣʴʥʦʡ. ʕʪʦ ʠʟ-ʟʘ ʪʦʛʦ, ʯʪʦ ʩ ʤʝʥʴʰʠʤ ʵʢʚʠʪʠ ʚʳ ʙʫ-
ʜʝʪʝ ʠʤʝʪʴ ʤʝʥʴʰʫʶ ʦʞʠʜʘʝʤʫʶ ʧʨʠʙʳʣʴ, ʢʦʛʜʘ ʚʘʰʫ 
ʩʪʘʚʢʫ ʙʫʜʫʪ ʫʨʘʚʥʠʚʘʪʴ. ɸʥʘʣʦʛʠʯʥʦ, ʯʝʤ ʤʝʥʴʰʝ ʙʫʜʝʪ 
ʚʝʣʠʯʠʥʘ ʚʘʰʝʡ ʩʪʘʚʢʠ, ʪʝʤ ʨʝʞʝ ʚʘʰʝʤʫ ʧʨʦʪʠʚʥʠʢʫ 
ʥʫʞʥʦ ʙʫʜʝʪ ʜʝʣʘʪʴ ʬʦʣʜ, ʯʪʦʙʳ ʚʳ ʧʦʣʫʯʘʣʠ ʧʨʠʙʳʣʴ. 
ʂʦʤʧʨʦʤʠʩʩ ʟʜʝʩʴ ʟʘʢʣʶʯʘʝʪʩʷ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʚ ʪʦʤ, 
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ʯʪʦ, ʝʩʣʠ ʚʳ ʩʜʝʣʘʝʪʝ ʙʦʣʝʝ ʢʨʫʧʥʫʶ ʩʪʘʚʢʫ, ʪʦ ʚʘʰ ʧʨʦ-
ʪʠʚʥʠʢ ʯʘʱʝ ʙʫʜʝʪ ʜʝʣʘʪʴ ʬʦʣʜ, ʘ ʩ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʚʘʤ 
ʥʫʞʥʦ, ʯʪʦʙʳ ʦʥ ʜʝʣʘʣ ʙʦʣʴʰʝ ʬʦʣʜʦʚ, ʯʪʦʙʳ ʦʧʨʘʚʜʘʪʴ 
ʚʘʰ ʨʠʩʢ. ʂʘʢ ʠ ʚʩʝʛʜʘ, ʧʦʜʭʦʜʷʱʘʷ ʚʝʣʠʯʠʥʘ ʩʪʘʚʢʠ-
ʧʦʣʫʙʣʝʬʘ ʙʫʜʝʪ ʟʘʚʠʩʝʪʴ, ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ, ʦʪ �k�l�j�m�d�l�m��
�j�u���h�[�s�b�o���d�Z�j�l ʠ ʚ ʤʝʥʴʰʝʡ ʩʪʝʧʝʥʠ ʦʪ ʩʠʣʳ ʚʘʰʝʡ ʨʫʢʠ. 
ɺ ʧʨʠʚʝʜʸʥʥʦʡ ʥʠʞʝ ʪʘʙʣʠʮʝ ʦʙʨʘʪʠʪʝ ʚʥʠʤʘʥʠʝ ʥʘ ʪʦ, ʢʘ-
ʢʠʤ ʦʙʨʘʟʦʤ ʩʪʠʣʴ, ʧʨʝʜʧʦʣʘʛʘʶʱʠʡ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʤʝʥʴ-
ʰʠʭ ʧʦ ʨʘʟʤʝʨʫ ʩʪʘʚʦʢ, ʤʦʞʝʪ ʦʙʝʩʧʝʯʠʪʴ ʚʘʤ ʣʫʯʰʫʶ ʮʝ-
ʥʫ ʜʣʷ ʚʘʰʝʛʦ ʧʦʣʫʙʣʝʬʘ. 
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10% 9% 4% ï ï ï ï ï 
20% 17% 12% 6% ï ï ï ï 
30% 23% 18% 12% 6% ï ï ï 
40% 29% 24% 18% 12% 4% ï ï 
50% 33% 29% 23% 17% 9% ï ï 
60% 38% 33% 28% 21% 14% 5% ï 
70% 41% 37% 32% 25% 18% 9% ï 
80% 44% 40% 35% 29% 22% 13% 2% 
90% 47% 43% 38% 32% 25% 17% 6% 
100% 50% 46% 41% 35% 29% 20% 9% 

 
ʊʘʙʣʠʮʘ 6.1 

ʏʘʩʪʦʪʘ, ʩ ʢʦʪʦʨʦʡ ʧʨʦʪʠʚʥʠʢ ʜʦʣʞʝʥ ʜʝʣʘʪʴ ʬʦʣʜ, ʪʨʝ-
ʙʫʝʤʘʷ ʜʣʷ ʧʨʠʙʳʣʴʥʦʡ ʩʪʘʚʢʠ 

 
�A�Z�e�i���g�Z���l�z�j�g�_��
 

ʂʦʛʜʘ ʚʳ ʜʝʣʘʝʪʝ ʩʪʘʚʢʫ-ʚ-ʧʨʦʜʦʣʞʝʥʠʝ ʥʘ ʬʣʦʧʝ, ʘ ʟʘ-
ʪʝʤ ʩʥʦʚʘ ʩʪʘʚʠʪʝ ʥʘ ʪʸʨʥʝ, ʪʘʢʘʷ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʥʘ-
ʟʳʚʘʝʪʩʷ ʜʚʦʡʥʳʤ ʟʘʣʧʦʤ. ɸ ʝʩʣʠ ʧʦʩʣʝ ʵʪʦʛʦ ʥʘ ʨʠʚʝʨʝ ʚʳ 
ʜʘʸʪʝ ʝʱʸ ʦʜʠʥ ʟʘʣʧ, ʵʪʦ ʥʘʟʳʚʘʝʪʩʷ ʪʨʦʡʥʳʤ ʟʘʣʧʦʤ. 
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ɺʘʞʥʦ ʠʤʝʪʴ ʧʦʥʠʤʘʥʠʝ ʪʦʛʦ, ʢʦʛʜʘ ʭʦʜ ʦʣʣ-ʠʥ ʥʘ 
ʧʦʩʪʬʣʦʧʝ ʙʫʜʝʪ ʧʨʠʙʳʣʴʥʳʤ. ʃʫʯʰʠʡ ʩʧʦʩʦʙ ʨʘʟʚʠʪʴ ʚ 
ʩʝʙʝ ʵʪʦ ʧʦʥʠʤʘʥʠʝ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʘʥʘʣʠʟʠʨʦʚʘʪʴ 
ʩʚʦʠ ʨʘʟʜʘʯʠ ʠ ʠʩʧʦʣʴʟʦʚʘʪʴ ʩʠʤʫʣʷʪʦʨ ʨʘʟʜʘʯ ʥʘ ʩʘʡʪʝ 
ProPokerTools.com. ɺ ʵʪʦʡ ʛʣʘʚʝ ʙʫʜʝʪ ʦʧʠʩʘʥ ʧʨʦʮʝʩʩ ʦʧ-
ʨʝʜʝʣʝʥʠʷ ʪʦʛʦ, ʢʦʛʜʘ ʧʨʘʚʠʣʴʥʦ, ʘ ʢʦʛʜʘ ʥʝʧʨʘʚʠʣʴʥʦ ʠʛ-
ʨʘʪʴ ʥʘ ʩʪʝʢ. ʃʫʯʰʠʡ ʩʧʦʩʦʙ ʥʘʫʯʠʪʴʩʷ ʵʪʦʤʫ ï ʵʪʦ ʧʝʨʝ-
ʩʤʘʪʨʠʚʘʪʴ ʩʚʦʠ ʩʦʙʩʪʚʝʥʥʳʝ ʠʩʪʦʨʠʠ ʨʘʟʜʘʯ ʠ ʠʩʧʦʣʴʟʦ-
ʚʘʪʴ ʩʠʤʫʣʷʪʦʨ ʨʘʟʜʘʯ. 

ʇʝʨʚʳʡ ʵʪʘʧ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦʙʳ ʧʦʩʤʦʪʨʝʪʴ ʥʘ 
ʵʬʬʝʢʪʠʚʥʳʡ ʨʘʟʤʝʨ ʩʪʝʢʘ ʠ ʚʝʣʠʯʠʥʫ ʙʘʥʢʘ ʠ ʦʧʨʝʜʝʣʠʪʴ, 
ʩʢʦʣʴʢʦ ʧʨʦʮʝʥʪʦʚ ʵʢʚʠʪʠ ʚʘʤ ʥʝʦʙʭʦʜʠʤʦ ʠʤʝʪʴ ʚ ʜʘʥʥʦʤ 
ʙʘʥʢʝ, ʯʪʦʙʳ ʚʳ ʤʦʛʣʠ ʧʦʡʪʠ ʦʣʣ-ʠʥ. ɺʳ ʪʘʢʞʝ ʤʦʞʝʪʝ 
ʨʝʰʠʪʴ ʵʪʫ ʟʘʜʘʯʫ, ʠʩʧʦʣʴʟʫʷ ʦʪʥʦʰʝʥʠʝ ʩʪʝʢʘ ʢ ʙʘʥʢʫ. 
ʇʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʷ ʧʨʦʜʝʤʦʥʩʪʨʠʨʫʶ ʵʪʦʪ ʧʨʦʮʝʩʩ ʙʦʣʝʝ ʜʝ-
ʪʘʣʴʥʦ, ʤʳ ʨʘʩʩʤʦʪʨʠʤ ʥʝʩʢʦʣʴʢʦ ʢʦʥʢʨʝʪʥʳʭ ʧʨʠʤʝʨʦʚ. 
 
ʕʢʚʠʪʠ, ʥʝʦʙʭʦʜʠʤʦʝ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʧʦʡʪʠ ʦʣʣ-ʠʥ = 
ʨʘʟʤʝʨ ʩʪʝʢʘ / (ʙʘʥʢ + ʨʘʟʤʝʨ ʩʪʝʢʘ Ĭ ʯʠʩʣʦ ʠʛʨʦʢʦʚ) 
 

ʈʘʩʩʤʦʪʨʠʤ ʧʨʦʩʪʦʡ ʧʨʠʤʝʨ, ʢʦʛʜʘ ʚʳ ʚ ʩʠʪʫʘʮʠʠ ʦʜʠʥ 
ʥʘ ʦʜʠʥ, ʵʬʬʝʢʪʠʚʥʳʡ ʩʪʝʢ ʨʘʚʝʥ $100, ʘ ʚ ʙʘʥʢʝ $50. ʕʢ-
ʚʠʪʠ, ʥʝʦʙʭʦʜʠʤʦʝ ʚʘʤ ʜʣʷ ʭʦʜʘ ʦʣʣ-ʠʥ, ʙʫʜʝʪ ʨʘʚʥʦ 
100/(50 + 100 Ĭ 2) = 40%. ʆʯʝʚʠʜʥʦ, ʯʪʦ ʚʳ ʥʝ ʤʦʞʝʪʝ ʧʨʦ-
ʩʪʦ ʧʦʡʪʠ ʦʣʣ- ʠʥ, ʧʦʩʢʦʣʴʢʫ ʚʝʣʠʯʠʥʘ ʩʪʝʢʦʚ ʙʦʣʴʰʝ ʙʘʥ-
ʢʘ. ʇʦʵʪʦʤʫ ʵʪʦ ʪʦ ʵʢʚʠʪʠ, ʢʦʪʦʨʦʝ ʥʝʦʙʭʦʜʠʤʦ ʚʘʤ ʜʣʷ ʪʦ-
ʛʦ, ʯʪʦʙʳ ʧʦʡʪʠ ʦʣʣ-ʠʥ ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʚʘʰ ʧʨʦʪʠʚʥʠʢ ʩʜʝ-
ʣʘʝʪ ʩʪʘʚʢʫ, ʣʠʙʦ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʩʘʤʦʤʫ ʩʜʝʣʘʪʴ ʩʪʘʚʢʫ ʩ 
ʥʘʤʝʨʝʥʠʝʤ ʧʨʠʥʷʪʴ ʧʦʩʣʝʜʫʶʱʠʡ ʦʣʣ-ʠʥ ʧʨʦʪʠʚʥʠʢʘ. 

ʄʳ ʪʘʢʞʝ ʤʦʞʝʤ ʚʳʨʘʟʠʪʴ ʵʪʦ ʚ ʪʝʨʤʠʥʘʭ ʆʉɹ (ʦʪʥʦ-
ʰʝʥʠʷ ʩʪʝʢʘ ʢ ʙʘʥʢʫ). ɼʣʷ ʧʦʜʨʦʙʥʦʛʦ ʦʙʲʷʩʥʝʥʠʷ ʢʦʥʮʝʧ-
ʮʠʠ ʆʉɹ ʦʪʩʳʣʘʶ ʚʘʩ ʢ ʢʥʠʛʝ ʄʵʪʪʘ ʌʣʠʥʥʘ, ʉʘʥʥʠ ʄʝʪʘ 
ʠ ʕʜʘ ʄʠʣʣʝʨʘ çʇʨʦʬʝʩʩʠʦʥʘʣʴʥʘʷ ʠʛʨʘ ʚ ʙʝʟʣʠʤʠʪʥʳʡ 
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ʪʦ, ʢʘʢ ʚʳʙʨʘʥʥʳʝ ʤʥʦʶ ʨʫʢʠ ʧʦʜʭʦʜʷʪ ʬʣʦʧʫ ʚ ʠʛʨʝ ʧʨʦ-
ʪʠʚ ʦʩʪʘʣʴʥʳʭ ʜʠʘʧʘʟʦʥʦʚ ʨʫʢ. ʇʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʤʳ ʧʦʩʤʦʪ-
ʨʠʤ ʥʘ ʦʙʱʝʝ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʵʢʚʠʪʠ ʜʘʥʥʳʭ ʨʫʢ ʚ ʠʛʨʝ 
ʧʨʦʪʠʚ ʜʠʘʧʘʟʦʥʘ ʠʟ ʩʠʣʴʥʝʡʰʠʭ 15% ʨʫʢ, ʤʳ ʠʟʫʯʠʤ, ʢʘʢ 
ʵʪʠ ʨʫʢʠ ʩʤʦʪʨʷʪʩʷ ʥʘ ʥʝʢʦʪʦʨʳʭ ʢʦʥʢʨʝʪʥʳʭ ʬʣʦʧʘʭ ʧʨʦ-
ʪʠʚ ʥʝʢʦʪʦʨʳʭ ʢʦʥʢʨʝʪʥʳʭ ʨʫʢ. 
 
�I�j�b�f�_�j����������
 
ʈʫʢʘ ˉ 1: �$ǃ ��ǅ�-ǅ�4ǅ, ʵʢʚʠʪʠ 49% 
ʈʫʢʘ ˉ 2: ʩʠʣʴʥʝʡʰʠʝ 15% ʨʫʢ, ʵʢʚʠʪʠ 51% 
 

      
 

ʅʘ ʧʨʝʬʣʦʧʝ ʥʠ ʦʜʥʘ ʨʫʢʘ ʠʟ ʵʪʠʭ ʜʚʫʭ ʥʝ ʠʤʝʝʪ ʟʘʤʝʪ-
ʥʦʛʦ ʧʝʨʝʚʝʩʘ ʥʘʜ ʜʨʫʛʦʡ, ʠ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʵʢʚʠʪʠ ʜʣʷ 
ʤʥʦʞʝʩʪʚʘ ʚʦʟʤʦʞʥʳʭ ʬʣʦʧʦʚ ʚʝʩʴʤʘ ʨʘʚʥʦʤʝʨʥʦʝ. ʕʪʦ ʚ 
ʥʝʢʦʪʦʨʦʡ ʩʪʝʧʝʥʠ ʪʠʧʠʯʥʦ ʜʣʷ ʨʫʢ ʪʠʧʘ A-b-b-w ʚʨʦʜʝ 
ʵʪʦʡ. 
 
ʌʣʦʧ: ��ǂ��ǃ ��ǂ 
ʈʫʢʘ ˉ 1: �$ǃ ��ǅ�-ǅ�4ǅ (çʢʦʣʝʩʦè ʙʝʟ ʨʝʜʨʦ), ʵʢʚʠʪʠ 71,65% 
ʈʫʢʘ ˉ 2: ʩʠʣʴʥʝʡʰʠʝ 15% ʨʫʢ, ʵʢʚʠʪʠ 28,35% 
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ʚʳʛʦʜʥʳʤʠ, ʧʦʩʢʦʣʴʢʫ ʚʘʰʠ ʩʦʧʝʨʥʠʢʠ ʙʫ-
ʜʫʪ ʚʩʝʤʠ ʩʧʦʩʦʙʘʤʠ ʧʳʪʘʪʴʩʷ ʧʨʦʜʝʨʞʘʪʴʩʷ 
ʜʦ ʬʠʥʘʣʴʥʦʛʦ ʩʪʦʣʘ ʠ ʟʘʥʷʪʴ ʪʘʤ ʢʘʢ ʤʦʞʥʦ 
ʙʦʣʝʝ ʚʳʩʦʢʦʝ ʤʝʩʪʦ. ʂ ʵʪʦʡ ʩʪʘʜʠʠ ʪʫʨʥʠʨʘ 
ʫ ʚʘʩ ʦʙʳʯʥʦ ʩʣʦʞʠʪʩʷ ʦʯʝʥʴ ʪʘʡʪʦʚʳʡ 
ʠʤʠʜʞ, ʧʦʵʪʦʤʫ, ʢʦʛʜʘ ʚʳ ʩʜʝʣʘʝʪʝ ʨʝʡʟ, ʣʶ-
ʙʦʡ ʥʘʙʣʶʜʘʪʝʣʴʥʳʡ ʠʛʨʦʢ (ʢʘʢʠʭ ʥʝ ʩʣʠʰ-
ʢʦʤ ʤʥʦʛʦ) ʧʨʝʜʧʦʣʦʞʠʪ ʫ ʚʘʩ ʭʦʨʦʰʫʶ ʨʫ-
ʢʫ, ʯʪʦ ʧʦʚʳʩʠʪ ʚʘʰʝ ʬʦʣʜ-ʵʢʚʠʪʠ. 

�x�� ɼʦʚʦʣʴʥʦ ʧʨʠʣʠʯʥʦʝ ʯʠʩʣʦ ʠʛʨʦʢʦʚ, ʫʯʘʩʪʚʫʶʱʠʭ ʚ 
ʪʫʨʥʠʨʘʭ ʧʦ ʧʦʪ-ʣʠʤʠʪʥʦʡ ʦʤʘʭʝ ʭʘʡ-ʣʦʫ ʟʘ ʤʥʦʞʝ-
ʩʪʚʦʤ ʩʪʦʣʦʚ, ʚʦʦʙʱʝ ʥʝ ʫʤʝʶʪ ʠʛʨʘʪʴ ʚ ʵʪʫ ʠʛʨʫ, 
ʯʪʦ, ʚʦʟʤʦʞʥʦ, ʜʝʣʘʝʪ ʪʘʢʠʝ ʪʫʨʥʠʨʳ ʥʘʠʙʦʣʝʝ ʧʨʠ-
ʙʳʣʴʥʦʡ ʬʦʨʤʦʡ ʵʪʦʡ ʠʛʨʳ. 

�R�� ʄʥʦʛʠʝ ʠʛʨʦʢʠ ʫʯʘʩʪʚʫʶʪ ʚ ʪʘʢʠʭ ʪʫʨʥʠʨʘʭ 
ʯʠʩʪʦ ʜʣʷ ʨʘʟʚʣʝʯʝʥʠʷ, ʚʦʟʤʦʞʥʦ, ʯʪʦʙʳ 
ʧʨʦʩʪʦ ʧʦʧʨʦʙʦʚʘʪʴ ʥʦʚʫʶ ʠʛʨʫ. 

 
�L�m�j�g�b�j�u���g�Z���F�b�j�h�\�h�c���k�_�j�b�b���i�h�d�_�j�Z��
 

ɺ ʙʦʣʴʰʠʥʩʪʚʝ ʪʫʨʥʠʨʦʚ ʧʦ ʧʦʪ-ʣʠʤʠʪʥʦʡ ʦʤʘʭʝ ʭʘʡ-
ʣʦʫ, ʜʘʞʝ ʦʪʥʦʩʠʪʝʣʴʥʦ ʜʦʨʦʛʠʭ, ʦʯʝʥʴ ʤʥʦʛʦ çʨʳʙʳè. ʕʪʘ 
ʠʛʨʘ ʪʝʧʝʨʴ ʚʢʣʶʯʝʥʘ ʚ ʧʨʦʛʨʘʤʤʫ ʄʠʨʦʚʦʡ ʩʝʨʠʠ ʧʦʢʝʨʘ 
ʠ ʚ ʧʨʦʛʨʘʤʤʫ ʢʘʞʜʦʡ ʩʝʨʠʠ ʪʫʨʥʠʨʦʚ ʚ ʀʥʪʝʨʥʝʪʝ. ʄʥʦ-
ʛʠʝ ʠʛʨʦʢʠ ʧʨʠʥʠʤʘʶʪ ʫʯʘʩʪʠʝ ʚ ʵʪʠʭ ʪʫʨʥʠʨʘʭ ʧʨʦʩʪʦ ʧʦ-
ʪʦʤʫ, ʯʪʦ ʵʪʠ ʪʫʨʥʠʨʳ ʚʭʦʜʷʪ ʚ ʦʜʥʫ ʠʟ ʪʘʢʠʭ ʩʝʨʠʡ, ʧʦ-
ʵʪʦʤʫ ʦʥʠ ʥʝ ʦʙʷʟʘʪʝʣʴʥʦ ʫʤʝʶʪ ʠʛʨʘʪʴ ʠ ʥʝ ʟʥʘʶʪ, ʢʘʢ 
ʥʫʞʥʦ ʢʦʨʨʝʢʪʠʨʦʚʘʪʴ ʩʚʦʶ ʠʛʨʫ. ʇʦʩʢʦʣʴʢʫ ʙʦʣʴʰʠʥʩʪʚʦ 
ʠʛʨʦʢʦʚ ʧʨʠʭʦʜʷʪ ʚ ʪʘʢʠʝ ʪʫʨʥʠʨʳ ʠʟ ʙʝʟʣʠʤʠʪʥʦʛʦ ʭʦʣʜʝ-
ʤʘ, ʦʥʠ ʠʤʝʶʪ ʪʝʥʜʝʥʮʠʶ ʧʝʨʝʦʮʝʥʠʚʘʪʴ ʨʫʢʠ ʧʦʜ ʩʪʘʨ-
ʰʫʶ ʢʦʤʙʠʥʘʮʠʶ ʠ ʥʘ ʧʦʟʜʥʠʭ ʩʪʘʜʠʷʭ ʪʫʨʥʠʨʘ ʩʣʠʰʢʦʤ 
ʨʘʥʦ ʠʜʫʪ ʦʣʣ-ʠʥ. ɺʩʸ ʵʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʪʘʢʠʝ ʪʫʨʥʠʨʳ ʧʦ 
ʧʦʪ-ʣʠʤʠʪʥʦʡ ʦʤʘʭʝ ʭʘʡ-ʣʦʫ ʤʦʛʫʪ ʙʳʪʴ ʚʘʰʠʤ ʣʫʯʰʠʤ 
ʰʘʥʩʦʤ ʚʳʠʛʨʘʪʴ ʯʝʤʧʠʦʥʩʢʠʡ ʙʨʘʩʣʝʪ ʠʣʠ ʟʘʨʘʙʦʪʘʪʴ 
ʢʨʫʧʥʳʝ ʧʨʠʟʦʚʳʝ. 
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�5�X�V�K���3�R�N�H�U����

 
Rush Poker ï ʵʪʦ ʬʦʨʤʘʪ ʧʦʢʝʨʘ, ʜʦʩʪʫʧʥʳʡ ʪʦʣʴʢʦ ʥʘ 

ʩʘʡʪʝ Full Tilt Poker. ʗ ʜʘʤ ʣʠʰʴ ʢʨʘʪʢʦʝ ʦʧʠʩʘʥʠʝ ʵʪʦʛʦ 
ʬʦʨʤʘʪʘ, ʧʦʩʢʦʣʴʢʫ ʧʦʜʨʦʙʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʦ ʥʸʤ ʤʦʞʥʦ 
ʥʘʡʪʠ ʚ ʜʨʫʛʠʭ ʠʩʪʦʯʥʠʢʘʭ. ɽʩʣʠ ʛʦʚʦʨʠʪʴ ʚ ʦʙʱʝʤ, ʪʦ ʧʨʠ 
ʠʛʨʝ ʚ ʜʘʥʥʦʤ ʬʦʨʤʘʪʝ ʫ ʚʘʩ ʝʩʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʥʘʞʘʪʴ 
ʢʥʦʧʢʫ çʬʦʣʜ ʧʨʠ ʣʶʙʦʡ ʩʪʘʚʢʝè ʜʦ ʪʦʛʦ, ʢʘʢ ʥʘʩʪʫʧʠʪ ʯʝ-
ʨʸʜ ʚʘʰʝʛʦ ʭʦʜʘ, ʠ ʙʳʩʪʨʦ ʧʝʨʝʡʪʠ ʢ ʩʣʝʜʫʶʱʝʡ ʨʘʟʜʘʯʝ. 
ʂʨʦʤʝ ʪʦʛʦ, ʚʘʰʠ ʩʦʩʝʜʠ ʧʦ ʩʪʦʣʫ ʚ ʢʘʞʜʦʡ ʨʘʟʜʘʯʝ ʤʝʥʷ-
ʶʪʩʷ ʠ ʚʳʙʠʨʘʶʪʩʷ ʩʣʫʯʘʡʥʦ. ʂʘʢ ʩʣʝʜʩʪʚʠʝ, ʩʤʝʥʘ ʚʘʰʝʡ 
ʧʦʟʠʮʠʠ ʟʘ ʩʪʦʣʦʤ ʦʪ ʨʘʟʜʘʯʠ ʢ ʨʘʟʜʘʯʝ ʧʨʦʠʩʭʦʜʠʪ ʥʝ 
ʪʦʯʥʦ ʪʘʢ ʞʝ, ʢʘʢ ʚ ʦʙʳʯʥʦʡ ʢʵʰ-ʠʛʨʝ. ʂʘʢ ʨʝʟʫʣʴʪʘʪ ʚʩʝʛʦ 
ʵʪʦʛʦ, ʚ ʪʘʢʦʡ ʠʛʨʝ ʚʳ ʤʦʞʝʪʝ ʨʘʟʳʛʨʳʚʘʪʴ ʦʯʝʥʴ ʤʥʦʛʦ 
ʨʫʢ ʚ ʯʘʩ. ʀʛʨʘ ʚ ʬʦʨʤʘʪʝ Rush Poker ʥʝ ʪʨʝʙʫʝʪ ʦʪ ʚʘʩ 
ʩʣʠʰʢʦʤ ʟʥʘʯʠʪʝʣʴʥʦʛʦ ʠʟʤʝʥʝʥʠʷ ʩʚʦʝʡ ʠʛʨʳ. ɺʦʪ ʥʝ-
ʩʢʦʣʴʢʦ ʨʝʢʦʤʝʥʜʘʮʠʡ ʦʪʥʦʩʠʪʝʣʴʥʦ ʪʦʛʦ, ʢʘʢ ʘʜʘʧʪʠʨʦ-
ʚʘʪʴʩʷ ʢ ʵʪʦʤʫ ʥʦʚʦʤʫ ʬʦʨʤʘʪʫ: 
 

�x�� ɺʝʜʠʪʝ ʟʘʤʝʪʢʠ ʥʘ ʠʛʨʦʢʦʚ, ʢʦʪʦʨʳʝ ʥʘʭʦʜʷʪʩʷ ʥʘ 
ʪʨʸʭ-ʯʝʪʳʨʸʭ ʩʪʦʣʘʭ ʦʜʥʦʚʨʝʤʝʥʥʦ. 

�R��ʆʥʠ, ʢʘʢ ʧʨʘʚʠʣʦ, ʚʭʦʜʷʪ ʚ ʯʠʩʣʦ ʙʦʣʝʝ ʢʦʤ-
ʧʝʪʝʥʪʥʳʭ ʠʛʨʦʢʦʚ ʚ ʧʦʪ-ʣʠʤʠʪʥʫʶ ʦʤʘʭʫ 
ʭʘʡ-ʣʦʫ. 

�R��ʇʦʩʢʦʣʴʢʫ ʦʥʠ ʧʨʘʢʪʠʢʫʶʪ ʦʜʥʦʚʨʝʤʝʥʥʫʶ 
ʠʛʨʫ ʟʘ ʥʝʩʢʦʣʴʢʠʤʠ ʩʪʦʣʘʤʠ, ʦʥʠ ʙʫʜʫʪ 
ʩʢʣʦʥʥʳ ʠʛʨʘʪʴ ʧʨʷʤʦʣʠʥʝʡʥʦ. ʀʭ ʩʪʘʚʢʠ, 
ʢʘʢ ʧʨʘʚʠʣʦ, ʙʫʜʫʪ ʯʘʱʝ ʩʪʘʚʢʘʤʠ-ʜʣʷ-
ʧʨʠʙʳʣʠ, ʯʝʤ ʙʣʝʬʦʤ, ʠ ʦʥʠ ʥʝ ʙʫʜʫʪ ʯʘʩʪʦ 
ʠʩʧʦʣʴʟʦʚʘʪʴ ʥʝʩʪʘʥʜʘʨʪʥʳʝ ʠʣʠ ʭʠʪʨʳʝ ʣʠ-
ʥʠʠ ʨʦʟʳʛʨʳʰʘ. 
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��
ɺ ʵʪʦʤ ʧʨʠʤʝʨʝ ʤʳ ʩʜʝʣʘʣʠ ʨʝʡʟ ʠ ʧʦʣʫʯʠʣʠ 3-ʙʝʪ ʦʪ 

ʦʯʝʥʴ ʪʘʡʪʦʚʦʛʦ ʠʛʨʦʢʘ, ʫ ʢʦʪʦʨʦʛʦ ʩ ʙʦʣʴʰʦʡ ʚʝʨʦʷʪʥʦ-
ʩʪʴʶ ʨʫʢʘ ʪʠʧʘ A-A-x-x. ɺ ʪʘʢʠʭ ʩʠʪʫʘʮʠʷʭ ʚʘʤ ʟʘʯʘʩʪʫʶ 
ʣʝʛʢʦ ʙʫʜʝʪ ʨʘʟʳʛʨʳʚʘʪʴ ʩʚʦʶ ʨʫʢʫ ʥʘ ʧʦʩʪʬʣʦʧʝ, ʧʦ-
ʩʢʦʣʴʢʫ ʚʳ ʙʫʜʝʪʝ ʦʯʝʥʴ ʭʦʨʦʰʦ ʟʥʘʪʴ ʨʫʢʫ ʩʚʦʝʛʦ ʧʨʦ-
ʪʠʚʥʠʢʘ. ʇʨʠ ʵʪʦʤ ʚʘʞʥʦ ʟʥʘʪʴ, ʦʧʨʘʚʜʘʥʥʦ ʣʠ ʙʫʜʝʪ ʠʜʪʠ 
ʥʘ ʬʣʦʧʝ ʦʣʣ-ʠʥ, ʝʩʣʠ ʚʳ ʧʦʧʘʜʸʪʝ ʚ ʥʝʛʦ ʪʦʣʴʢʦ ʧʦʛʨʘ-
ʥʠʯʥʦ. 
 
ɹʣʘʡʥʜʳ $1/$2 ï 6 ʠʛʨʦʢʦʚ 
 
ʄʘʣʳʡ ʙʣʘʡʥʜ: $50 
ɹʦʣʴʰʦʡ ʙʣʘʡʥʜ: $94,55 
ʀʛʨʦʢ ʥʘ ʧʝʨʚʦʡ ʧʦʟʠʮʠʠ: $151 
ʀʛʨʦʢ ʥʘ ʩʨʝʜʥʝʡ ʧʦʟʠʮʠʠ: $100 
�=�_�j�h�c�����g�Z���i�h�a�b�p�b�b���d�Z�l�h�n�n�Z����������������������
ɹʘʪʪʦʥ: $271,4 
 
ʇʨʝʬʣʦʧ: (ʚ ʙʘʥʢʝ $3): 
ɻʝʨʦʡ ʥʘ ʧʦʟʠʮʠʠ ʢʘʪʦʬʬʘ ʩ ʨʫʢʦʡ ��ǂ�. ǂ��Ǆ �$Ǆ 
 
ʀʛʨʦʢ ʥʘ ʧʝʨʚʦʡ ʧʦʟʠʮʠʠ ʫʨʘʚʥʠʚʘʝʪ $1 
�����b�]�j�h�d���^�_�e�Z�_�l���n�h�e�^��
�=�_�j�h�c���^�_�e�Z�_�l���j�_�c�a���^�h��������
�����b�]�j�h�d�Z���^�_�e�Z�x�l���n�h�e�^��
ʀʛʨʦʢ ʥʘ ʧʝʨʚʦʡ ʧʦʟʠʮʠʠ ʜʝʣʘʝʪ ʨʝʡʟ ʜʦ $27 
�=�_�j�h�c���m�j�Z�\�g�b�\�Z�_�l����������

 
ʂʦʛʜʘ ʠʛʨʦʢ ʩʥʘʯʘʣʘ ʚʭʦʜʠʪ ʚ ʪʦʨʛʦʚʣʶ ʣʠʤʧʦʤ, ʘ ʟʘʪʝʤ 

ʜʝʣʘʝʪ ʨʝʨʝʡʟ, ʵʪʦ ʧʦʯʪʠ ʚʩʝʛʜʘ ʦʟʥʘʯʘʝʪ ʦʯʝʥʴ ʩʠʣʴʥʫʶ 
ʨʫʢʫ. ʆʙʳʯʥʦ ʫ ʧʨʦʪʠʚʥʠʢʘ ʙʫʜʝʪ, ʢʘʢ ʤʠʥʠʤʫʤ, ʨʫʢʘ ʪʠʧʘ 
A-A-x-x, ʘ ʩʢʦʨʝʝ ʚʩʝʛʦ ï ʨʫʢʘ ʪʠʧʘ A-A-ǎ-x, ʛʜʝ ʦʜʠʥ ʠʣʠ 
ʦʙʘ ʪʫʟʘ ʠʤʝʶʪ ʩʦʚʧʘʜʝʥʠʝ ʧʦ ʤʘʩʪʠ. ʅʘ ʧʨʝʬʣʦʧʝ ʚʘʰʘ 
ʨʫʢʘ ʫʩʪʫʧʘʝʪ ʵʪʦʤʫ ʜʠʘʧʘʟʦʥʫ ʨʫʢ, ʥʦ ʥʝ ʩʠʣʴʥʦ. ʇʦʤʠʤʦ 
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ʀʛʨʘʷ ʚ ʧʦʪ-ʣʠʤʠʪʥʫʶ ʦʤʘʭʫ ʭʘʡ-ʣʦʫ, ʚʳ ʩʤʦʞʝʪʝ ʜʦ-
ʙʠʪʴʩʷ ʙʦʣʝʝ ʚʳʩʦʢʦʛʦ ʚʠʥʨʝʡʪʘ, ʯʝʤ ʚ ʧʨʦʩʪʦʡ ʧʦʪ-
ʣʠʤʠʪʥʦʡ ʦʤʘʭʝ ʠ ʙʝʟʣʠʤʠʪʥʦʤ ʭʦʣʜʝʤʝ. ʕʪʘ ʢʥʠʛʘ ʜʘʣʘ 
ʚʘʤ ʚʩʝ ʥʝʦʙʭʦʜʠʤʳʝ ʟʥʘʥʠʷ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʚʳ ʤʦʛʣʠ ʧʝ-
ʨʝʡʪʠ ʚ ʵʪʠ ʠʛʨʳ ʠ ʛʨʦʤʠʪʴ ʠʭ. ʆʯʝʥʴ ʥʝʤʥʦʛʠʝ ʠʛʨʦʢʠ 
ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʫʤʝʶʪ ʠʛʨʘʪʴ ʚ ʧʦʪ-ʣʠʤʠʪʥʫʶ ʦʤʘʭʫ ʭʘʡ-
ʣʦʫ, ʥʦ ʝʩʣʠ ʚʳ ʧʨʦʯʣʠ ʠ ʠʟʫʯʠʣʠ ʵʪʫ ʢʥʠʛʫ, ʚʳ ʜʦʣʞʥʳ 
ʙʫʜʝʪʝ ʩʪʘʪʴ ʦʜʥʠʤ ʠʟ ʥʠʭ. 

ʇʦʪ-ʣʠʤʠʪʥʫʶ ʦʤʘʭʫ ʭʘʡ-ʣʦʫ ʞʜʸʪ ʙʣʝʩʪʷʱʝʝ ʙʫʜʫʱʝʝ. 
ɺʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʚʳʠʛʨʳʰʘ ʜʝʥʝʛ ʚ ʢʵʰ-ʠʛʨʘʭ ʠ ʪʫʨʥʠʨʘʭ 
ʩ ʪʝʯʝʥʠʝʤ ʚʨʝʤʝʥʠ ʙʫʜʫʪ ʪʦʣʴʢʦ ʫʤʥʦʞʘʪʴʩʷ. ʇʨʠʯʠʥʘ 
ʵʪʦʤʫ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʚ ʥʝʢʦʪʦʨʳʭ ʤʝʩʪʘʭ ʚ ʵʪʫ ʠʛ-
ʨʫ ʪʝʧʝʨʴ ʩʪʘʣʠ ʠʛʨʘʪʴ ʯʘʱʝ, ʠ ʦʥʘ ʥʘʙʠʨʘʝʪ ʧʦʧʫʣʷʨʥʦʩʪʴ 
ʩʨʝʜʠ ʠʛʨʦʢʦʚ, ʢʦʪʦʨʳʝ ʫʩʪʘʣʠ ʦʪ ʙʝʟʣʠʤʠʪʥʦʛʦ ʭʦʣʜʝʤʘ. 
ʂʨʦʤʝ ʪʦʛʦ, ʪʫʨʥʠʨʳ ʧʦ ʧʦʪ-ʣʠʤʠʪʥʦʡ ʦʤʘʭʝ ʭʘʡ-ʣʦʫ ʩʝʛʦ-
ʜʥʷ ʚʢʣʶʯʝʥʳ ʚ ʙʦʣʴʰʠʥʩʪʚʦ ʥʘʠʙʦʣʝʝ ʧʦʧʫʣʷʨʥʳʭ ʩʝʨʠʡ 
ʞʠʚʳʭ ʠ ʦʥʣʘʡʥʦʚʳʭ ʪʫʨʥʠʨʦʚ. ʗ ʨʘʩʩʯʠʪʳʚʘʶ, ʯʪʦ ʤʦʷ 
ʢʥʠʛʘ ʚʥʝʩʸʪ ʩʚʦʶ ʣʝʧʪʫ ʚ ʨʘʟʚʠʪʠʝ ʵʪʦʡ ʠʛʨʳ, ʙʣʘʛʦʜʘʨʷ 
ʯʝʤʫ ʢʦʣʠʯʝʩʪʚʦ ʜʦʩʪʫʧʥʳʭ ʠʛʨ ʚʦʟʨʘʩʪʸʪ ʠ ʩʝʨʴʸʟʥʳʝ ʠʛ-
ʨʦʢʠ ʧʦʣʫʯʘʪ ʙʦʣʝʝ ʰʠʨʦʢʠʡ ʚʳʙʦʨ ʠʛʨ. 
 

ɾʝʣʘʶ ʚʘʤ ʫʜʘʯʠ. ɸ ʪʝʧʝʨʴ ʧʨʠʩʪʫʧʘʡʪʝ ʢ ʠʛʨʝ ʠ ʚʳʠʛ-
ʨʳʚʘʡʪʝ ʤʥʦʛʦ ʜʝʥʝʛ. 
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�5�2�,�� ʢʦʵʬʬʠʮʠʝʥʪ ʦʢʫʧʘʝʤʦʩʪʠ ʚʣʦʞʝʥʠʡ (ʦʪ ʘʥʛʣ. çreturn 
on investmentè); ʧʦʢʘʟʳʚʘʝʪ, ʩʢʦʣʴʢʦ ʜʦʣʣʘʨʦʚ ʯʠʩʪʦʡ ʧʨʠ-
ʙʳʣʠ ʪʫʨʥʠʨʥʳʡ ʠʛʨʦʢ ʚ ʩʨʝʜʥʝʤ ʟʘʨʘʙʘʪʳʚʘʝʪ ʦʪ ʦʜʥʦʛʦ 
ʚʣʦʞʝʥʥʦʛʦ ʜʦʣʣʘʨʘ (ʚʢʣʶʯʘʷ ʪʫʨʥʠʨʥʫʶ ʢʦʤʠʩʩʠʶ). 
��
�:�m�l�u�� ʢʘʨʪʳ, ʧʨʝʜʧʦʣʦʞʠʪʝʣʴʥʦ ʩʧʦʩʦʙʥʳʝ ʜʘʪʴ ʚʘʤ ʚʳ-
ʠʛʨʳʰʥʫʶ ʢʦʤʙʠʥʘʮʠʶ. 
��
�;�e�h�d�b�j�m�x�s�Z�y���d�Z�j�l�Z�� ʢʘʨʪʘ ʚ ʚʘʰʝʡ ʨʫʢʝ, ʤʝʰʘʶʱʘʷ ʜʨʫ-
ʛʠʤ ʠʛʨʦʢʘʤ ʜʦʩʪʨʦʠʪʴ ʚʦʟʤʦʞʥʳʝ ʜʨʦ. 
��
�;�e�h�d�b�j�m�x�s�Z�y���k�l�Z�\�d�Z�� ʥʝʙʦʣʴʰʘʷ ʠ ʩʦʚʝʨʰʘʝʤʘʷ ʚʥʝ ʧʦ-
ʟʠʮʠʠ ʩʪʘʚʢʘ, ʨʘʩʩʯʠʪʘʥʥʘʷ ʥʘ ʪʦ, ʯʪʦʙʳ ʟʘʩʪʘʚʠʪʴ ʧʨʦʪʠʚ-
ʥʠʢʦʚ ʚʦʟʜʝʨʞʘʪʴʩʷ ʦʪ ʩʦʙʩʪʚʝʥʥʳʭ ʩʪʘʚʦʢ. 
��
�>�b�k�i�_�j�k�b�y�� ʤʘʪʝʤʘʪʠʯʝʩʢʘʷ ʤʝʨʘ ʘʤʧʣʠʪʫʜʳ ʢʦʣʝʙʘʥʠʡ 
ʨʝʟʫʣʴʪʘʪʦʚ ʠʛʨʦʢʘ. 
��
�>�u�j�y�\�u�c���k�l�j�b�l�� ʩʪʨʠʪ-ʜʨʦ, ʢʦʪʦʨʦʝ ʤʦʞʝʪ ʙʳʪʴ ʜʦʧʦʣʥʝ-
ʥʦ ʜʦ ʛʦʪʦʚʦʛʦ ʩʪʨʠʪʘ ʪʦʣʴʢʦ ʯʝʪʳʨʴʤʷ ʢʘʨʪʘʤʠ. 
��
�>�w�g�]�e�_�j�� ʯʝʪʚʸʨʪʘʷ ʢʘʨʪʘ ʚ ʩʪʘʨʪʦʚʦʡ ʨʫʢʝ, ʥʝ ʩʦʯʝʪʘʶ-
ʱʘʷʩʷ ʩ ʪʨʝʤʷ ʜʨʫʛʠʤʠ ʢʘʨʪʘʤʠ. 
��
�A�Z�\�b�k�b�f�h�k�l�v�� �h�l�� �[�Z�g�d�Z�� ʩʠʪʫʘʮʠʷ, ʢʦʛʜʘ ʚʝʣʠʯʠʥʘ ʙʘʥʢʘ ʠ 
ʚʘʰʝʛʦ ʦʩʪʘʚʰʝʛʦʩʷ ʩʪʝʢʘ ʪʘʢʦʚʳ, ʯʪʦ ʚʳ ʧʦʣʫʯʘʝʪʝ ʧʦʜʭʦ-
ʜʷʱʠʝ ʰʘʥʩʳ ʙʘʥʢʘ ʥʘ ʪʦ, ʯʪʦʙʳ ʜʦʩʪʘʚʠʪʴ ʪʫʜʘ ʚʩʝ ʦʩ-
ʪʘʚʰʠʝʩʷ ʫ ʚʘʩ ʬʠʰʢʠ ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʭʦʜʘ ʪʦʨʛʦʚʣʠ 
ʠʣʠ ʢʘʨʪ ʥʘ ʩʪʦʣʝ. 
 
�A�Z�f�_�s�_�g�b�_�� ʩʠʪʫʘʮʠʷ, ʢʦʛʜʘ ʥʘ ʩʪʦʣ ʧʨʠʭʦʜʠʪ ʢʘʨʪʘ, ʩʦʚ-
ʧʘʜʘʶʱʘʷ ʧʦ ʨʘʥʛʫ ʩ ʦʜʥʦʡ ʠʟ ʚʘʰʠʭ ʢʘʨʤʘʥʥʳʭ ʢʘʨʪ, ʯʪʦ 
ʧʦʥʠʞʘʝʪ ʮʝʥʥʦʩʪʴ ʚʘʰʝʡ ʨʫʢʠ. 


